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THE CROWN PRINCE, DEPUTY PRIME MINISTER, MINISTER OF DEFENSE AND 
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Key Figures

Oil reserves and production Recoverable crude oil and condensale reserves 259.9 

Crude oil production (average per day) 8.9 m

Crude oil production (annual) 3.26 b

Gas reserves and production Gas reserves 263 tr

Gas production (raw 935 to gas plants) 



chairman's
Message

Setting new precedents for excellence IS part of Saudi 
Aramco's dual imperative to leverage the nation's rich 

petroleum resources to stimulate progress and prosperity 

whose confidence empowers Saudi Ara

greatest benefit from the Kingdom's res
with the company's board of directors, wh



at
Saudi Aramco

1933-2008

to the discovery of the greatest energy ا

The agreement signed by the Saudi Minister of Finance and 
the Socal contract lawyer on May 29 1933 guided the way

operated the
٠ In November 1988, the Saudi Arabian Oil

has ever seen and the rapid transformation of Saudi Arabia 
from desert kingdom to modern nation.

The story of Saudi Aramco begins with the vision of King" 
al-'A2iz Al Sa'ud, who foresaw Ihe potential of his country's 
natural resources, and with two signatures, those of shaikh 
'Abd Allah al-Sulayman and Lloyd Hamilton, who signed a 
concession agreement authorizing standard Oil of California 
(Socal, today's Chevron) to explore for oil in Saudi Arabia.

the world

In November 1933, Socal created Ihe California Arabian 
Standard OH Co. (Casoc) to manage Ihe concession, taler, in 
January 1944, Ihe company was renamed Ihe Arabian American 
Oil Co. (Aramco), whose partners included the Texas Co. (later 
Texaco), Socal, standard Oil of New Jersey (later Exxon) and 
SoconyVacuum Oil (later Mobil). Between 1973 and 1980, 

Saudi government acquired an economic interest in 
mco's operations in stages through a negotiated agreement.

1980, essentially all of Aramco's assets 
to the Saudi government. From that time ا 1111988, Aramco 

benefit of the

Company, or Saudi Aramco, was created by Royal Decree and 
the assels were contributed to the new company's capital.

Today, Saudi Aramco oversees the largest conventional reserves 
of etude oil. is the world's largest producer and exporter ol 

world In exporting natural gas liquids

day (scld). Today, capacity to process؛

of net sales gas to industrial customers around the Kingdom.
As the company looks ahead, its efforts ا
aspects: expanding investment in research and developmeni 10
enhance petroleum recovery i

Saudi president؛

. years, Saudi Aramco has built

Mineral Resources, was elected'

In 1983, the year marking the so'” anniversary of the 
concession signing, another milestone was reached: 
Ali I. Al-Naimi, currently the Minister of Petroleum ة

than 9 billion scfd of gas and deliver ا

٣ه٠

natural gas

of surveying, exploration

No. 7 produced oil in commercial quantities, ir

The path to success has not always been easy.
prospectors arrived In September 1933, but it took two years

groundwork before he first؛

Not long after oil was discovered in Dhahran, World War II 
broke out, and Ihe company, despite shortages of manpower 
and material, was still able to ship 12,000 to 15,000 barrels 
of oil per day (bpd) by barge to a refinery in Bahrain. With 
the end of the war, the company expanded at a rapid pace, 
and by 1949 production hit 500,000 bpd.

In the early 19505, the company discovered Ghawar, the 
world's largest onshore oil field, and Safaniya, the largest 
offshore field. ٨ shortcut to markets in the Western Hemisphere 
became reality in 1950, when the Trans-Arabian Pipeline, or 
Tapline, was completed. Ihe 1,700-krn pipeline, at the time 
the longest pipeline in the world and the largest privately 
financed constroclion project ever, connected the oil facilities 
in Ihe Eastern Province to a terminal in Sidon, Lebanon.

The company's production and reserves grew steadily through 
the 1950s and 1960s, and with the declines in production 
elsewhere, combined with the steady rise in demand, Ihe 
19705 witnessed a period of tremendous growth for the 
company. Between 1972 and 1974, oil production climbed 
70 percent to 8.2 million bpd.

1975 Ihe government asked Aramco to design, develop 
10 operate a gas-gathering and processing system, the 

Master Gas System (MGS), to fuel the country's burgeoning 
industrial network, when completed in 1982, the system 
harnessed about 3.5 billion standard cubic feet of gas per

The company began to evolve from a crude oil production 
powerhouse into an integrated international petroleum 
enterprise in the eariy 19905 forging downstream joint and 
equity ventures in the United States, Europe and Asia. Another 
sign of the company's global emergence was the completion 
in 1995 ol the program to build 15 supertankers, undertaken 
by the company's shipping subsidiary, Vela International

-  Abdallah SJum'ah, then Saudi Aramco President and CEO

2OII١ century ended began, Saudi Aramco
completed a list of mega-projects in oil and gas -  shaybah, 
Haradh, Qatif and Hawiyah -  with other, even larger projects 
on the near horizon: Khursaniyah, Khurals and Petro Rabigh. 
The company continued its international growth, entering 
ventures in China and exploring additional refining and 
petrochemical opportunities at home.

environmentally friendly fuels; developing production capacity; 
leveraging the Kingdom’s hydrocarbon resources Io add value 
through downstream and associated industries; boosting growth 
ol the private sector; and, most importantly, enhancing the 
development of the company's and the country's human resources.

unmatched record of reliability, and it remains committed 
providing energy to the world and to maximizing the value of 
its petroleum reserves (or the benefit of the Kingdom's citizens.
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Setting
New Standards

١

The ٧22008 فا witnessed extraordinary events in both the 
global energy and financial sectors. The petroleum industry 
in paiticular faced stiff challenges on a vaiiety of fronts, 
including evolving energy policies in consumer countries 
and widely fluctuating costs in manpower, materials and 

reseives ما  crude oil, and we cur
in ٧٢٥٧٥  ten barrels of Oli Ilie  wo

We also manage the planers fou
natural 935, which we produce an



Exploration

The company's Oli and gas reserves are contained in more 
than 104 lields, only 23 of which were in production in 
2008 encompassing 354 different reservoirs Overall. Saudi 
Arabia has more than 742 billion barrels ol discovered oil 
lesources, including proved, probable and possible reserves 

100 likelihood of discovering add
more than half of Saudi Arabia's

bearing areas still relatively une

aggressive and wide-ranging ex
three new seismic crews comm



One of the most Important tools in the petroleum engineering toolbox is reservoir simulation 
the number of wells to be drilled to develop a field select well locations, estimate facility requ



left; Our 500 ،000-0  Khursantyah 0 0 8 ھلا   started test production 00201 10 
Right: As part of our Manila project, we built a causeway and drilling islands in

Signilicanl progress was made on die piuyrarn to increase 
production capacity at shaybah fiom  900.000 bpd to 750.000 
bpd of Arabian fx tra  ligh t ciude oil the new  facilities include 

00211100ا 0ا 011911 1016

tor lacihties to m ain

from ollshoie fields t
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customers primarily I٢I the United 12105 and Europe 1 0 
domestic fleet earned more than 600.000 bpd of crude oil 
and refined products between domestic ports w ithin the 

In recent years, Sau

capacity, through g

and joint and equit



Two export refinery projects are 130 in the works In May 

2 0 0 . the Boards of Directors ol Saudi Aramco and Total 

gave final approval to the planned development of 400.000 ة 
000 world class, lull-conversion export refinery in Jubail The 

refinery will process Arabian Heavy crude oil to produce 

monies 10 be used 10 fund ac

investment decision in the fir

subsequent joint venture prote

IS currently forecast to occur i

formation date of the protect 
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Company scientists in our Research 8 Development Center investigate such topics as the desulfu
management The 8 0  Center 15 also involved in testing technologies that enhance operational 

٠ Managing carbon release from refineries in a responsible and value-enhancing manner.

٠ Reducing the carbon footprint of oil-fueled transportation and promoting and investigat



Gas Operations

Saudi Aramco IS responsible for the development of the 
Kingdom's gas reserves, Ihe fourth largest in the world, which 
stood at 263 trillion cubic feel at year-end. In 2008, daily gas 
production (raw gas 10 935 plants) averaged 8.3 billion scfd.

٨ core-based lightgas res
the four ventures, select se
consultants in the field of t
the best approach to exploi
in the exploration areas



Petrochemical Projects 
8 Projections

Perhaps even more significant than our portfo lio o l domestic 

.9110 international refinery projects IS our sh ill to integrate 

retinenes w ith  petrochemical facilities, creating an economic 

m ultip lier effect More 0 ا نالا  liquids production can travel 

farther down the value ا 11  rather than being exported 35 ااا

2 1 0 9 9 9  . 5  1110(٤ on 111 

Conversion Industrial Park

business up,)O tu n it ie s  lo i ind

from  the plant in to  m anufac

the contracts for engineering



Business Processes 
8 Support Services 
Technology

Operations IS not the only area in which we raised our 

performance in 2008. We are continually looking for wavs 

Io improve the way we do business all across the enterprise.

in 2008 we continued efforts to optimize business 01005505. 

On the corporate level, w e launc

initiative that aims 10 consolidate

2(1055 the company. The initiative

Knowledge, from the Arabic wor

The ShareK portal 15 currently use



Human
Resources

Even more important than our investments in capital protects 
and technology are our investments in our people We 
continually strive to nurture the new generation of petroleum 
engineers, geoscientists and other professionals and to 
ensure our existing workforce has the skills and knowledge 

300 through ٧ / initiatives and ال00105

education retund plan, 0 009010100)
and business events. At year end

more than 3.240 courses، compar

2007, Approximately 48,160 emp
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1 0 1 1 :  W e  a r e  6 ه موعا٧  1 0 0 ا٧ع  w i t h  t h e  d e v e l o p m e n t  o f  t h e  S a u d i  c o n t r a c t o r  w o r k f o r c e ,  b o t h  o n s h o r e  a n d  o f f s h o r e 
R i g h t :  F o r u m s  1 0  d i s c u s s  s a f e t y  i s s u e s  a r e  c o m m o n  e v e n t s  t h r o u g h o u t  t h e  c o m p a n y .

c o n t r a c t o r  w o r k f o r c e .  W e  a r e  w o r k i n g  w i t h  t f i c  M i n i s t r y  o l 

t r a n s p o r t  t o  a t t a i n  r e c o g n i t i o n  b y  t h e  I n t e r n a t i o n a l  M a r i t i m e 

O r g a n i z a t i o n  ( 1 0 0 )  W i t h  r e c o g n i t i o n  f r o m  t h e  M i n i s t r y ,  w e 

c a n  i s s u e  e n d o r s e m e n t s  f o r  S t a n d a r d s  t o r  T r a i n i n g ,  C e r t i f i c a t i o n 

a n d  W a t c h k e e p i n g  ( 5 1 ( ٧١ )  q u a l i f i c a t i o n s  f o r  s e a f a r e r s  W e 
a r e  a l s o  i n t r o d u c i n g  u p g r a d e  c o u r s e s  l o r  m a r i t i m e  o f f i c e r s . 

T h i s  c u r r i c u l u m  IS  u n d e r  r e v i e w  b y  t h e  M i n i s t r y  o f  T r a n s p o r t , 

a n d  u p o n  a p p r o v a l ,  o u r  M a r i n e  T r a i n i n g  C e n t e r  a t  8 5  l a n u i a 

w i l l  b e  t r a n s f o r m e d  i n t o  3  M a r i n e  T r a i n i n g  A c a d e m y  q u a l i f i e d 

t o  p r o v i d e  t h e  S T C W  c o u r s e s  l e a d i n g  1 0  t h e  i s s u e  o f  o l t i c e r 

c e r t i f i c a t i o n  f o r  b o t h  e n g i n e  a n d  d e c k  d i s c i p l i n e s

E n g l i s h  i s  t h e  l a n g u a g e ها   t h e  i n t e r n a t i o n a l  p e t r o l e u m 
i n d u s t r y  a n d  t h e  c o m p a n y  e x e r t s  c o n t i n u o u s  e l l o r t s  t o 

i m p r o v e  t h e  p r o f i c i e n c y  o f  i t s  e m p l o y e e s  f o r  w h o m  E n g l i s h 

IS  8  s e c o n d  l a n g u a g e .  T h e  E n g l i s h  p r o g r a m  o f f e r e d  b y  t h e 

c o m p a n y ' s  I n d u s t r i a l  T r a i n i n g  C e n t e r s  w a s  r e v i s e d  i n  2 0 0 8 

w i t h  u p d a t e d  c o n t e n t  a n d  n e w  l e a r n i n g  t e c h n o l o g i e s

C o m p u t e r  e d u c a t i o n  IS  a l s o  8  k e y  e l e m e n t  o l  o u r  t r a i n i n g 

a c t i v i t i e s  1 0  2 0 0 3 ,  w e  c o n d u c t e d  4 2  c o u r s e s  w i t h  4 9 5 

s e s s i o n s ,  w i t h  8  t o t a l  e n r o l l m e n t  o f  m o r e  ( h a n  4 . 1 0 0  W e

o f f e r e d  c o u r s e  0 1 5 0 ؛  i n  0 r نا 011  e s o u r c e  p l a n n i n g  1 5

a p p l i c a t i o n s ,  a n d  m o r e  1 0 6 0  5 . 0 0 0  e n d u s e r s  a t t e n d e d  5 3 6 

c l a s s r o o m  s e s s i o n s

t n  a d d i t i o n  1 0  t r a d i t i o n a l  t r a i n i n g  f o r m a t s ,  w e  a l s o  p l a c e 

e m p l o y e e s  i n  i n t e r n s h i p s  a n d  s e n d  o t h e r s  f o r  s p e c i a l i z e d 

t r a i n i n g  W e  b e g a n  8 0  i n t e r n s h i p  p r o g r a m  i n  r e f i n i n g  i n 

2 0 0 4 ,  a n d  s i n c e  t h e n ,  1 8  e n g i n e e r s  h a v e  c o m p l e t e d 

d e v e l o p m e n t a l  a s s i g n m e n t s  I n  2 0 0 8 ,  w e  p l a c e d  e i g h t 

e n g i n e e r s  o n  i n t e r n s h i p s  w i t h  b u s i n e s s  p a r t n e r s  C h e v r o n , 

M o t i v a , ؟  • O i l ,  E x x o n M o b i l  a n d  t o t a l ,  a n d  w i t h  o t h e r  v e n d o r s 

a n d  e q u i p m e n t  s u p p l i e r s .

W e  c r e a t e d  a  s p e c i a l i s t  d e v e l o p m e n t  p r o g r a m  i n  o u r  F i n a n c e 

o r g a n i z a t i o n ,  a n d  1 1  y o u n g  p r o f e s s i o n a l s  w e r e  s e l e c t e d  f o r 

t h e  f i r s t  g r o u p  P r o f e s s i o n a l l y  c e r t i f i e d  e m p l o y e e s  i n  F i n a n c e 

i n c r e a s e d  f r o m  1 7  p e r c e n t  i n  2 0 0 5  t o  2 3  p e r c e n t  i n  2 0 0 8 , 

a n d  t w o  t r e a s u r y  e m p l o y e e s  c o m p l e t e d  t h e i r  c e r t i f i c a t i o n 

r e q u i r e m e n t s  m a n d a t e d  b y  t h e  ( ٨٢  ( C h a r t e r e d  F i n a n c i a l 
A n a l y s t s )  I n s t i t u t e ,  3  p r o c e s s  i n  w h i c h  o n l y  o n e  i n  f i v e 

c a n d i d a t e s  s u c c e e d s

ج

0 7 ةوتف4!0.41 



The Gulf Flight Safety Committee is زالوا  one example of Saudi Aramco's many partnerships w

and business associations. 

( رالا  collaboration w ith KFUPM tocuses on four areas quality 
ol academic programs, research and development, social 

outreach piograrns, and the Dhahran techno Valley

the Liaison Olhce engaged in 0 variety of activities during 

٨٧م  also strengthened نالا  relations

in 101ع Kingdom in 3 variety 0 wa ا
strategic planning workshops w it

and King Faisal University 010 co

internationally recognized measure



Environment
8 Community

Since Its inception 75 years ago, the company's social 
responsibility activities have evolved to match the 

Dilling project developm

Impact Assessment ( ١٤
( ٥ ١ 0000100001005 includ



I,, 20 73 11001 لا toys ٠1II٠I 23 gills participated in Ihe company 3 
month 10010 Gifted Students Program ااا(ا ) accommodates 

000301000 by 1109)1011 11 

and distributed 5 ٧٤٤١



ورا

جم4ة/ة4ةجةةا٣ةةاو 0 م 0 000022205 2 0 0 00ا اهعا «
two examples of the company's outreach activities. بب ^ ^ _

Oui recycling program  in Ohahian was expanded to all 
company communities, buildings, lacililies, refineries and 

bulk plants in the Eastern. Central and Western provinces 
An estimated 870 tons of paper, 30 1005 of glass, 30 1005 
of plastic and 2 tons of aluminum were recycled 10 2008. 

، 5عل 11٩١ the Muslim ا3٧0911ا1 3990013

and : ام  end of 148 اا  known 05 18 a

respectively, 201 ع loytul occasions an
The company stages public festivals 

10 Dhahran during both 'Ids and stag

ا ا ا ا



/ 1 0  00 15 0610 00109 1٤  graduate research university on the Red Sea no

more than 3.200) patients, and our e lfo its 10 manage the 

disease ٧٦  resulted in measured improvements in blood 

sugar control and an overall reduction in diabetes-related 

Ihe pioject 15 situated on ،ا 
(0 (2(5  00 the 0 0 app ا 508

KAUSf w ilt be an internationa

'-سع



NGL from Hydrocarbon Gases 
mrwonso, 1311(13)

Recoverable Gas Reserves: Associated 8

by the Numbers

Classification of Saudi ؟ال الم ادا

Estimated Worldwide Crude Oil and Gas Reserves of January 1,2009
Sour«-. 0/665 8 اJouma'

Saudi Aramco

Recoverable Crude Oil ^Condensate

Crude Oil Production

(trillions of BTbs

Arabian Super tight (ASI): API 40" 
Arabian Extra Light ( ٤٧٨ ): API 36-40

Arabian Light (AL): API 32-36'
Arabian Medium (AM): API 29.72"

Arabian Heavy (AH): API و'



Saudi Aramco
by the Numbers

2008 Exports by Region



Saudi Aramco
by the Numbers
Crude Oil, Natural Gas 8 Refined
PRODUCTION /  EXPORTS

Crude Oil 8 Refined Products (barrels)

Crude Oil Production, excl NG blended 3.114

(rude Oil Exports 2,407
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75 years of setting new standards

The tools used in the search lor petroleum have evolved 10 take advantage of breakthroughs in the computer and imaging

5(16(25

From a single airplane in 1934, Saudi Aramco now operates one of the world's largest corporate aviation fleets.

ج

Development of the Saudi workforce, one of the conditions of the original concession agreement.

company.

On May ٦, 1939 the first shipment of Saudi crude oil left Ras Tanura aboard the 18 01:6 6  50000/6 10006 
35 the 60///(0/0 5663/ in the fleet of Vela, Saudi ٨1 8011(05 shipping subsidiary, have 2 capacity 1 0 0 1 ةأ  u

Saudi Aiamco's first refinery al 135 Tanura was a 3.000-000 'tea kettle" facility. Today 9 48 اا(«لا  
than 500,000 bpd.

In its early years, Saudi Aramco helped eradicate malaria in the Eastern Province and supported the development of education 
and civil intrastrucutre. Community Outreach programs today focus on topics such as environmental education

اتقإ٠



Dhahran

1 0ااالاا II 111( 1935 ارا1010وا ةالا ٠H?0801011101300 W 100 ا 11 200اا IlPdgliKij أزاا (ةا1ا) لا 0 16 010100ا (0ا 50 00ما1
6اا 10 0 ) JIOWIIا 11 191 عا ةأرأ / ة1 06اا٥ 9اأ8 ادا Well No أ in 19 ا٤11 0 1 0 1اا٤غ (٢٦١٨١ 0٤٤ 010201(ا 1ا Oh WII 11306 !1،ا؛ (01
19Odfiiinam Well No ،ا 23أا 01ااIII 1111: 1 1ا /1 ، in ? اااا ١١.٠ ٤111 ٠ ٢()3210،3(ل٤ 1 10اا٤ 1)loieqrounij. (0 1016 171 1 ا0

ommeulal oil production in Saudi Alabld اراا ما (ل ,1 11ااا ها ة لا Maid, 19 33 ا1ا٤اا well. (0/11 ز ا «: ل٥٧0٢1اا
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