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FOREWORD

This volume of Facts and Figures on Iran has been pub­
lished for the explicit purpose of creating or awakening the 
reader's interest in Iran, where it is, what it  is, its position 
in the economic structure of the world, and its desires for 
the future.

Iran is a fast developing country and has achieved in the 
brief span of three decades a measure of progress that 
has taken fully developed nations a century or more.

This social and economic advancement has been accom­
plished through the country's desire and will to succeed, 
an abundance of natural resources and considerable assis­
tance from the investment of foreign private capital. To 
this goal, the attraction of foreign capital to Iran's booming 
economy and the rewards and advantages that can be 
attained from such investment, this booklet was created.

Whereas one swallow doesn't make a summer, neither 
can this book illustrate Iran completely. To get to know 
our country, its people and the tremendous opportunities 
that exist here, we suggest that you come and visit us 
...................you won't regret it.
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a ll I ra n ian 

GOVERNMENT

I ra n ’s system  of governm ent is a co nstitu tion a l m onarchy . 
It upholds the righ ts of equa lity  of ind iv iduals, secu rity 
of th e ir lives, p roperty , hom es and honour; it  also upholds 
the right to bring legal action in com petent courts, the 
right of personal and social freedom  of expression , 
freedom  to w rite, freedom  to assem ble, and  freedom  of 
ownership. All righ ts and freedom s a re  laid  dow n in th e 
Constitution. Foreign na tionals  liv ing in Ira n  can en joy 
the same freedom s and righ ts as Iran ian s  as w ell as the 
advantages offered by the  Civil Code.

According to our E lectoral L aw men and 



vinces) Farmandaries (districts) and Bakhshdaries (sub­
districts). The Ostans are administered by governor­
generals and the Farmandaries by governors. Adminis­
tration of the subdistricts is entrusted to district officers.
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LIFE IN IRAN

Foreigners residing in Iran find life comfortable, inex­
pensive and culturally rich and rewarding. The cost of 
living during 1967 (1346) rose by a mere 0.8%. Modern 
housing facilities are available in all major cities 
throughout Iran at very reasonable rents.

There are many well-equipped hospitals and clinics in 
Iran staffed by foreign-trained doctors and dentists.

Primary and secondary schools for the children of foreign 
nationals residing in Iran, Catholic and Protestant 
churches and branches of Rotary, Diners’ and the 
International Lions clubs can be found in Tehran and 
other major cities.

Recreational facilities in Tehran and other major cities 
include bowling alleys, swimming pools, golf clubs, riding 
clubs, skiing and mountaineering clubs, night clubs, and 
modern cinemas and theatres.

All foreigners require an entry visa before entering the 
country, which can be obtained either at an Iranian 
Embassy abroad or on arrival at either of Iran’s inter­
national airports and is valid for 15 days. The charge for 
the visa is S 1.

11



All foreigners trave lling  through  or visiting  Ira n  should 
inform  the  Police D epartm en t w ith in  48 ho u rs of th e ir 
a rriv a l in the country. This fo rm ality  is norm ally 
a ttended  to if the  fo re igner is s tay ing  a t a hotel. If  the 
visit takes m ore than  th ree  m onths a residence p e rm it 
and renew al of visa m ust be ob ta ined  and an ex it p e rm it 
is required  before d epartu re .

All trav e lle rs  en tering  Iran  a re  req u ired  to c a rry  an 
In ternational V accination C ertificate. In  addition , cholera 
and yellow fever certificates a re  req u ired  of trav e lle rs 
who have arrived  from  or via an infected  area .

Cities

TEHRAN is the capital of Ira n  and has a popu lation  of 
over 2.5 m illion. Is is also the  cen tre  of the  political, 
economic, com m ercial and cu ltu ra l life of th e  country . 



the Great at Rey. Darband which is situated in the 
foothills of the Alborz and the skiing resort of Abe-Ali. 
The maximum temperature in Tehran during the summer 
is 110" F., and only lightweight clothing is needed for 
the months of May through to the end of September. In 
the winter, which lasts from November to February, the 
temperature often falls to 30° F., and frequent snow 
and rain requires warm clothing and heavy footwear.

ISFAHAN is Iran’s prime tourist attraction and is 420 
kilometres south of Tehran, linked to the capital by a 
modern asphalt highway. The city has a population of 
700.000 and is situated on a vast plain 1,500 metres above 
sea level. Shub Abbas, the greatest of the Safavid 
kings, adopted Isfahan as his capital in the 17th century 
and transformed it from a provincial m arket town into a 
magnificent city that was known as “Half the World“ 
and in its heyday rivalled London in size.
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Language
Persian is the principal language of Iran and its origin 
is Indo-European as opposed to Arabic which is a Semitic 
language. Kurdish and Turkish are among the other 
Middle Eastern languages spoken in Iran. English and 
French are the most widely spoken European languages. 
Below are a few words and phrases which w ill be of 
great help to the visitor:
ENGLISH
Yes
No
I don't understand
Excuse me
Mr.. Mrs., Miss
Hello, Goodbye

How are you?
I
Thank you

PERSIAN
Baleh
Na
Neh-mee-fah-mam 
Beb-akh-sheed
Aga, Khanom, Doushizeh 
Salaam-aley-kum 
Khod-aha-fez 
Hale-shoma-chetore?
Man
Merci, Mot-eshaker-am 



Plan was launched. The P lan  w hich covered the  years 
1957-1961 (1336-1340), set the  seal fo r I ra n ’s post-w ar 
developm ent.

U nder the  P lan  a to ta l of 94.5 billion ria ls  ($1.3 b illion) 
was spent on a w ide range of developm ent activ ities, 
and by the end of the  p lan  period, investm en t by the 
public sector reached 75.2 billion ria ls  ($ 1 b illion), 
11.8%- of which w as spent on in d u stria l and  m ining 
developm ent.

The T hird  D evelopm ent P lan  covered th e  period 
1962-1967 (1341-1346), and th e  to ta l c red it for th is  P lan 
was 230 billion ria ls ($3 b illion). F rom  th is  c red it 12.4% 
was used for industry , 21.3% for ag ricu ltu re , 15.9% for 
power and fuel, 25.9% for com m unications, 7.9% for 
education and 5.9% for health .

D uring the  la te r  p a rt  of th is  P lan  the  Ira n ia n  econom y 



siderable stim ulation  p a rticu la rly  from  the  public  sector 
during the fina l year of the  T h ird  D evelopm ent P lan  in 

1967 (1346).

According to the  p re lim inary  figures, th e  ra te  of grow th 
of the G.N.P. in constan t prices increased  by 11.5%, and 
there  was no deficit in the  co u n try ’s foreign exchange. 
D uring the last five years, w ith  the  exception of 1965 
(1344), I ra n ’s grow th ra te  has been unm atched  and  is con­
sidered one of the h ighest in the  w orld. In  1967 (1346), 
industria l and  m ining ou tpu t increased  by 15.2% and  the 
production of oil by 23%. two h igh est ra te s  of grow th 
in the economy. The grow th of a g ricu ltu ra l ou tp u t, w ith 
its continually  declining sh a re  in the  G.N.P., reached 
3.4%.
In the  public sector. 1967 (1346) w as th e  m ost ac tive 
year of the T h ird  D evelopm ent P lan. C on tinuation  and 
completion of ex isting  pro jec ts and the com m encem ent of 



AGRICULTURE

In 1967 (1346) I ra n ’s ag ric u ltu ra l p roduction  increased 
but its ra te  of grow th in some a reas of p roduction  declined 
in com parison w ith 1966 (1344). W hile the  va lue  of ag ri­
cu ltu ra l ou tpu t in constan t prices increased  by 3.4% in 
1968, its share  in the  G.N.P. declined 2% from  the  26% 
of 1966 (1344). The grow th of investm en t in m ach inery 
and equipm ent and ag ricu ltu ra l c red it expansion, also 
declined.

In 1967, w ith the purpose of co-ord inating  I ra n ’s ag ri­
cu ltu ra l adm in istra tion  w ith  the  changes th a t  h ad  tak en 
place during the past few  years, such as the  L and  R eform 
and the se tting  up of ru ra l  co-operatives, th e  follow ing 





Land under cultivation at the end of 1346 (March 20, 1968):
1. Land under permanent cultivation

BANKING AND FINANCE
2. Land under temporary cultivation

Total:

7.1 million hectares 
(17.8 million acres) 

11.9 million hectares
(30 million acres)

19.0 million hectares 
(47.8 million acres) At present the banking activity of the country is handled 

by 25 banks under the guidance of the Central Bank of 
Iran. Of these 7 are public, and 18 private, 9 of which have 
joint foreign participation. Most of the ba'nks now in 
operation have been set up since the Second World War. 
The Bank Milli Iran (The National Bank) is the largest 
banking institution in Iran and, in 1967-68 (1356), it ac­
counted for approximately 47 billion rials ($627 million) of 
private deposits and approximately 49 billion rials ($653 
million) of credits to the private sector. Other banks, 
since then — notably the Industrial Mining and Devel­
opment Bank of Iran (IMDBI) — have become so active 
in lending to the private sector that they have somewhat 
reduced Bank Meili Iran’s total share of credits to the 
private sector.

I
The 9 banks which operate with joint foreign participa­
tion are: the Irano British Bank, the Bank of Iran and

28

M M  M M  M M  M M

the Middle East, the Foreign Trade Bank 
Mercantile Bank of Iran and Holland, the 
Bank of Iran and Japan, the Industrial 
Development Bank of Iran, the Bank of

of Iran, the 
International 
Mining and 

Tehran, the
Russo-Iran Bank and the Bank Iranien de Credit. The 
Russo-Iran Bank was established in 1923 and the Bank 
of Iran and the Middle East in 1959.

29
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In addition to the above banking institutions there are 
several financial loan companies that extend medium and 
long term credits for industrial projects. Although local 
capital available through these institutions is limited by 
Western standards, Iranian businessmen often raise 
capital from their own independent sources.

Availability of local capital is not as acute a problem in 
Iran as it is in some developing countries.

Before the establishment of the IMDBI, financial assis­
tance to private industry in Iran had only been possible 
from Government funds and agencies. In May 1959 (1338) 
the IMDBI was established to develop, encourage and 
stimulate private industrial, productive, mining and 
transportation enterprises in Iran.

In addition to providing financial assistance, the bank’s 
aim is also to encourage participation of foreign or 
domestic private investors in Iranian industry.

The Industrial Credit Bank (ICB) was established in 
1956 (1335) and recognised in 1960 as a functioning part 
of the Plan Organisation. The ICB makes medium size 
loans up to a period of 5 years.
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MARKETING

Methods of distribution in Iran follow a pattern estab­
lished by pioneer firms, namely by setting up wholesalers 
and retail dealers throughout the country.

Representative agents for the principal production and 
manufacturing centres are located in every city and even 
in some villages.

Salesmen frequently travel by their own vehicle to give 
immediate deliveries of light consumer items such as 
drugs, hand tools and hardware.

Since most of the principal wholesalers maintain agen­



TRANSPORTATION

Iran is a large country with scattered population centres 
and, due to lack of navigable rivers and an adequate rail­
way system, the country’s roads play an important role in 
internal communication. Iran’s transportation facilities are 
controlled and operated by- the public and private sectors. 
Trucking, long-distance buses and sea transportation are 
run by the private sector while the railways and airlines 
are operated by the State.

ROADS At present Iran has an estimated 
metres of roads ranging from gravel to first 
highways. Of that total, 8.455 kilometres are 
ways and the rest gravel roads.

30.455 kilo­
class paved 
paved high-

RAILWAYS The Iranian State Railways maintain and 
operate a 3,500 kilometre network of standard gauge line 
to the principal centres in the north and west. The Trans­
Iranian Railway, which is the major line, was completed 
in 1938 (1317) and is considered to be one of the most 
outstanding railway engineering achievements in the 
world. The line, which is 1,439 kilometres long, runs from 
Bandar Shapour on the Persian Gulf via Tehran to Bandar 
Shah on the Caspian Sea.

AVIATION The domestic air service in Iran is supervised

34
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COMMUNICATIONS

The post, te legraph  and telephone a d m in is tra tio n  in Ira n 
is en tirely  operated  by the  G overnm ent and  is u n d e r th e 
direction of the  M inistry  of Post, T e leg raph  and  Tele­
phone (PT T ). At p resen t th e re  a re  1,300 genera l post 
offices th roughout the  coun try  and  1,100 of these  provide 
telegraph and postal services. T he dom estic te leg raph  sys­
tem has a netw ork  covering 50,000 k ilom etres to n ea rly  all 
parts of the country. T eletype services connect T eh ran  to 
Rasht, B andar Pahlav i, Qazvin, T abriz , H am adan , K erm an- 
Shah, Abadan, Isfahan , Shiraz  B ush ire  and M ashad. R adio­
telephone facilities m eanw hile, have expanded  w ith  con­
nections betw een New York, London, B erne, K arach i, Bom ­
bay, B eirut, A nkara, and. th ro ug h  these, w ith  N o rth  and 



Fuel oil, petrol, kerosene and  gas oil a re  ava ilab le  from 
the A badan and T eh ran  refineries.

Fuel oil, petrol, kerosene and  gas oil a re  ava ilab le  from 
the A badan and T ehran  refineries.
The prices quoted below are  those  c u rren tly  charged  by th e 
N ational Iran ian  Oil Com pany (NIOC) to  com m ercial and 
p riva te  consum ers:

P rice T ax  &
(inc. tax dues
& dues) only

R ials per litre  R ials
Fuel
S tandard  G rade P etro l 6 3.85
Super G rade P etro l 7.50 3.85
K erosene 2.50 0.80
Gas Oil (Diesel) 2.40 0.75



THE LABOUR FORCE

Iran ’s active labour force is estim ated at 31% of the 
population, or about 8 million people. Of this figure. 
46.2% is engaged in agriculture. Industria l employment 
accounts for 27.1% out of which the petroleum  industry 
employs 45,000 workers. Women comprise less than 10% 
of the labour force. The Iranian w orker is intelligent 
and diligent and, according to m any foreign investors 
in Iran, he has a reservoir of basic skills that training 
can readily upgrade.

Wage rates in Iran  are considerably lower than  those 
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NATURAL RESOURCES

Iran has one of the better balanced economies in Asia in 
terms of the relative contribution of each of the major 
producing sectors to the national income. Virtually all 
of the countries surrounding Iran are predominantly 
agricultural or oil economies. In Iran the soil continues 
to be the most exploitable asset. It supports over half 
of the population and provides an estimated 25% — 26% 
of the national income. The country is also blessed with 
petroleum resources which constitute 18% of the 
national income and the major share of the nations’s 



table. In the Persian Gulf there are 200 species of fish. 
Fishing in this area was carried out on a small scale until 
a few years ago. However, since 1962 (1341) the Iranian 
Government has extended fishing privileges to several 
foreign firms who are presently engaged in developing 
the shrimp and lobster potential of the Gulf.

Forest resources — it is estimated that 10% of Iran is 
forest, and the greater part of it is located in the 
Caspian region. This area is over 3,400,000 hectares 
(8,500,000 acres), of which approximately 1,330,000 
hectares (3.325,000 acres) are considered commercial 
forest land. The forests in Iran have not yet been exploit­
ed on a large scale and present a vast opportunity to 
foreign investors in the paper and timber industries.



85,000. Most of these were light industries.

In recent years and the period covering the Fourth 
Development Plan greater attention is being paid to such 
heavy industries as a steel mill and a petrochemicals 
complex.

By the end of the Persian year 1346 (March 20, 1968) 
the total number of factories, workshops and small 
workshops in villages, was around 530,0000 employing a 
total labour force of some 1,350,000.

Industrial capital investment during 1967-68 exceeded 
13,400 million rials ($180 million). Being the last year 
of the Third Development Plan industry contributed 
some 70,000 million rials ($ 933 million) to the national 
economy. The total output i.e. value of services and goods 
produced, reached 224,000 million rials ($ 3 billion).

Industrial Plant Sites
For the purpose of developing small and medium-scale 
industries, the Industrial Estate Authority of Iran is 
creating its first Industrial Estate at Ahwaz, with the 
assistance of the United Nations. The first standard 
factory blocks have been built and are ready for occupa­
tion. Fifteen standard super-block factory units of 1,498 
square metres, including offices, are planned to be 
constructed during the Fourth Development Plan. The 
Ahwaz Estate is located four kilometres from the city 
along the Ahwaz-Masjid-e-Sulaiman Road. Opposite the 
estate is the Zeitoon Housing Estate and the new Ahwaz



H o t e l .  T h e  h o u s i n g  e s t a t e  c o v e r s  a n  a r e a  o f  2 0  h e c t a r e s 
( 5 0  a c r e s )  a n d  w i l l  h o u s e  t h e  f a c t o r y  w o r k e r s  a n d  t h e i r
f a m i l i e s  w h e n  c o m p l e t e d .

T h e  p r o x i m i t y  t o  t h e  c i t y  o f  A h w a z ,  a i r p o r t ,  r o a d s ,  r a i l ­
w a y s  a n d  t h e  p o r t  o f  K h o r r a m s h a h r  m a k e  t h e  e s t a t e 
v e r y  a t t r a c t i v e  f o r  t h o s e  w h o  w i s h  t o  m a k e  a  p r o f i t a b l e 
i n v e s t m e n t .

A p p l i c a t i o n s  a r e  i n v i t e d  f r o m  p r o s p e c t i v e  e n t r e p r e n e u r s 
i n t e r e s t e d  i n  e s t a b l i s h i n g  n e w  o r  e x t e n d i n g  a n  e x i s t i n g 
i n d u s t r y  o r  r e n t i n g  a  m o d e r n  f a c t o r y .  Y o u  m a y  w r i t e  t o : 
I n d u s t r i a l  E s t a t e  A u t h o r i t y ,  3 r d  F l o o r ,  T a g h i n i a  B l d g . , 
S a a d i  A v e . ,  T e h r a n ,  I r a n .
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INVESTMENT OPPORTUNITIES

Iran is developing itself along the lines of the Fourth 
Development Plan, March 21, 1968 (1347) - March 21, 1973 
(1352). The Government of Iran recognises that to ensure 
a substantial rate of growth in a balanced developing 
economy, rapid industrial development is essential. Sub­
stantial industrial development has taken place in Iran 
during the last 10 years both in private and public sectors 
which has brought about huge industrial plants for the 
production of motor cars, textiles, shoes, shortening, rub­
ber, chemicals and pharmaceuticals, sugar and cement.

Larger industries are to be built in the very near future, 
and will include a steel mill, aluminium, paper, petro­
chemicals and the oil industry which is the largest and 
fastest growing in Asia.

The private sector has had a leading share in the indus­
trial growth of Iran and this growth has justified the 
Government’s faith and led to more protective measures 
for the sector; the aim of the Government’s industrial 
policy is to mobilise all the country’s resources. For this 
purpose, primary emphasis is given to the development 
of industries based upon or connected with the available 
raw materials in the country.

The fast growing economy of Iran along with its political 
stability, vast resources, expanding markets, availability 
of cheap labour, liberal incentives and tax exemptions 
has created a most favourable atmosphere for profitable 
foreign investment in Iran.



INVESTMENT SERVICES AND 
PROCEDURES

his representative with a licence for the import of capi­
tal, permitting at the same time the commencement of 
operations.

Foreign investors are advised to refer to the Centre for 
the Attraction and Protection of Foreign Investment in 
Iran at the Central Bank of Iran, where they will be 
provided with the necessary information and application 
forms for the import of capital. These forms should be 
completed in English or French and give comprehensive 
details of the project in view.

Upon receipt of an investment proposal, supported by 
justifiable evidence of the feasibility of the project and 
an application for the import of capital, the Centre will 
prepare a report for the attention of the Permanent 
Committee. The Committee examines the proposal in its 
legal, economic, industrial and productive aspects and 
if it is considered sound it will be approved. The Centre 
will then present the views of the Committee to the 
Supervisory Board. The Board, in turn studies the 
project in the light of the country’s overall interest. 
Should the Board come to a positive decision, the Centre 
will draft a decree which will be presented through the 
Ministry of Economy to the Council of Ministers for 
final approval and the issuance of a decree.

Upon the issuance of the decree by the Council of 
Ministers, the Board will present the foreign investor or
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THE LAW CONCERNING THE ATTRACTION 
AND PROTECTION OF FOREIGN INVEST­

MENT IN IRAN

The Law concerning the A ttraction and Protection of 
Foreign Investment in Iran  is one of the most liberal 
laws in the world. The aim of the Law is to provide 
foreign investors with a ttractive inducements to invest­
ment, to foster its growth and provide it w ith the same 
legal protection granted to any domestic firm.

The Government of Iran, under the Law. commits itself 
to the full protection of foreign investm ents against any 
capital expropriation (should there be any) and guaran­



T A X A T I O N

T h e  b a s i s  f o r  I r a n i a n  t a x  l e g i s l a t i o n  i s  t h e  I n l a n d 
R e v e n u e  A c t  o f  1 9 6 7 ,  w h i c h  b e c a m e  e f f e c t i v e  o n  M a r c h 
2 1 ,  1 9 6 7 ,  t h e  b e g i n n i n g  o f  t h e  I r a n i a n  y e a r  1 3 4 6 .  T h i s 
L a w  s u p e r s e d e d  t h e  I r a n i a n  I n c o m e  T a x  L a w  o f  1 9 5 6 
a n d  i t s  a m e n d m e n t s .

T a x e s  a r e  a s s e s s e d  o n  t h e  b a s i s  o f  t h e  I r a n i a n  f i s c a l  o r 
c a l e n d a r  y e a r ,  w h i c h  b e g i n s  o n  M a r c h  2 1 ,  o r  o n  t h e 
b a s i s  o f  a  c o r p o r a t i o n ’s  f i s c a l  y e a r .

C o r p o r a t e  t a x e s  T h e  1 9 6 7  ( 1 3 4 6 )  A c t  s p e c i f i e s  t h a t  c o r ­
p o r a t i o n s  a r e  t a x e d  o n  t h e i r  g r o s s  p r o f i t ,  l e s s  e x e m p t i o n s . 
T h e  t a x a b l e  i n c o m e  o f  a l l  c o m p a n i e s  i s  s u b j e c t  t o  a  b a s i c 
c o m p a n y  t a x  o f  1 0 % .  I n  a d d i t i o n ,  t h e r e  a r e  f u r t h e r 
t a x e s  o n  r e t a i n e d  e a r n i n g s  a n d  d i v i d e n d s  w h i c h  a r e 
w i t h h e l d  a t  t h e  s o u r c e .

I n  t h e  t a x a t i o n  o f  c o m p a n i e s ,  a  d i s t i n c t i o n  i s  m a d e 
b e t w e e n  ( 1 )  G o v e r n m e n t  c o m p a n i e s  a n d  l i m i t e d  p a r t ­
n e r s h i p s  w i t h  s h a r e s  ( 2 )  a l l  o t h e r  c o m p a n i e s .  W i t h  r e s ­
p e c t  t o  t h e  f o r m e r ,  d i v i d e n d s  p a i d  t o  r e g i s t e r e d  s h a r e ­
h o l d e r s  a r e  t a x e d  a t  1 5 % .  I n  b o t h  c a s e s  d i v i d e n d s 
e x c e e d i n g  1 0 0  m i l l i o n  r i a l s  a r e  t a x e d  a t  5 0 % .  D i v i d e n d s 
d i s t r i b u t e d  t o  f o r e i g n  s h a r e h o l d e r s  o r  I r a n i a n  r e g i s t e r e d 
s h a r e h o l d e r s  r e s i d i n g  a b r o a d  a r e  t a x e d  a t  g e n e r a l  i n c o m e
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Contractors’ annual incomes are taxed initially at 12%. 
Once the Ministry of Finance establishes auditing pro­
cedures. contractors will then be taxed at the general 
income tax rates. In addition to allowable expenses, half 
of the taxes withheld at the time the fees were paid, 
are deductable. This applies to contractors and sub­
contractors.

Personal income tax
Taxes on wages and salaries are deducted by the employer. 
Income in kind, such as free housing (valued at 15% of 
the employee’s main wage or salary) and a free personal 
motor vehicle (5.000 rials per m onth) is also taxable. 
Wages and salaries are taxed at 10% up to 300.000 rials 
per annum, less a standard deduction of 60.000 rials, at 
15% on the amount in excess of 300,000 rials to 700,000 



THE FOURTH DEVELOPMENT PLAN

In 1948 (1327), I ra n ’s f irs t a ttem p t a t  co-ordinated 
economic developm ent took p lace w ith  th e  com m encem ent 
of the  Firs* D evelopm ent P lan  (1948-55). T he P lan 
O rganisation, a G overnm ent agency, w as e n tru s ted  w ith 
the  d irection and im plem entation  of th is and th e  subse­
quent Second. T h ird  and  F o u rth  P lans.

The F irs t D evelopm ent P lan  had a budget of $ 280 m illion. 
In 1955 (1334), the  Second D evelopm ent P lan  w as inaug­
u ra ted  and w as provided w ith  a strong  base of new ly- 
acquired  oil revenues, which, along w ith  im proved o rgan i­
sation and a b e tte r  co-ordinated m anagem ent enab led  the 
P lan to achieve su b stan tia l success. A to ta l of $ 1.8 billion 



APPENDIX A:

Basic Statistics (1967-68)
GNP
Population
Gross per capita 
income
National income
Per capita income

421.3 billion rials ($ 5.6 billion)
490.7 billion rials at constant
prices ($ 6.5 billion)
26,443 million
18,559 rials ($247.4)
15,932 rials ($212.4)

Iran’s Balance of Payments for the year 1967-68 (1346)
(million rials) (million dollars)

Imports 90,451 1,190.3
Exports (non-oil) 13,633 181.8
Balance of Trade (non-oil) -76,818 - 1,008.5
Oil exports estimated 
Balance of Trade oil

111,240 1,483.2

included 34,422 474.7
Government Budget for the year 1968-69

(million rials) (million dollars)
1. Ordinary Budget 

a. Revenues 75,710 1,009.5
b. Expenditures 82,178 1,095.7

Deficit 6,468 86.2
Support of deficit 
a. Sale of Bonds 4,500 60.0
b. Reduction in 

expenditures 1,968 26.2
Total: 6,468 86.2

(million rials) (million dollars)
2. Development Budget

a. Revenues 51,200 682.6
b. Expenditure 99,820 1,330.9

Deficit 48,620 648.3
Support of deficit 
a. Foreign loans 33,120 441.6
b. Bank Credits 12,000 160.0
c. Loan from the sale

of bonds 3,500 46.7
Total: 48,620 648.3

Foreign Exchange and Gold Reserves:
Foreign exchange and gold reserves at the end of the
year 1346 (March 20, 1968) $323.1 miRion
Breakdown
Gold 165.8 million U.S. doUars
Exchange 114.4 « « «
Stocks 42.9 « « «

Total: 323.1

Sources:
1. The Annual Report, Bank Markazi Iran
2. Bulletin, Bank Markazi Iran
3. Investors’ Guide to Iran
4. Investors’ Manual
5. Iran, Country for Investment
6. Iran Almanac
7. Iran (Ministry of Information)
8. Industrial Guide to Iran (Ministry of Economy)
9. Establishing a business in Iran (US Department of 

Commerce)



APPENDIX B:

TIME COMPARISON (Table)

Table 1

Name of Cities Hours Minutes
Tehran 12
Alexandria 10
Baghdad 11
Berlin 9
Brussels 9
Paris 9
Geneva 9
London 8
Lisbon 8
Madrid 9
Rome 9
Moscow 11
Istanbul 10
Tel Aviv 10
Beirut 10
Ankara 11
Vienna 10
Berne 9
New York 3
San Fransisco 00
Mexico City 2
Bombay 14
Tokyo 17
Kabul 13

00
30
30
30
30
30
30
30
30
30
30
30
30
30
30
00
00
00
30
30
30
00
30
30



WEIGHTS AND MEASURES Table 3
Table 2

Kilogram British 
pound

Kilogram — 2.2046
British Pound 0.4536 —-
American Hundred Weights 45.3600 —
British Hundred Weights 50.8000
Short American Ton 907.2000 2.000
Long British Ton 1016 2.240

FOREIGN EXCHANGE BUYING AND SELLING 
RATES AT THE CENTRAL BANK OF IRAN 

(October 14, 1968) 
(IN RIALS)

Litre Imperial 
Gallon

American 
Gallon

Litre ' — 0.22 0.2642
Imperial Gallon 4.546 — 1.2009
American Gallon 3.785 0.8327 —

I-oreign Currency Buying 
Rate

Selling 
Rate

1 Pound Sterling 179.152 179.572
1 U.S. Dollar 75.00 75.175

100 Belgian Francs 149.068 149.418
1 Swiss Franc 17.459 17.500

100 Italian Lira 12.043 12.071
1 Dutch Florin 20.613 20.662
1 W. German Mark 18.823 18.867
1 Swedish Krona 14.499 14.533
1 Norwegian Krone 10.501 10.526
1 Austrian Schilling 2.904 2.911
1 Kuwait Dinar 210.00 211.00
1 Iraq Dinar 210.00 211.55

Metre —  1.0936 3.2808
Yard 0.9144 —  3.00
Foot (12 inches) 0.3048 0.3333 —
1 inch 0.0254 0.083



Table 4

SOME GOVERNMENT MINISTRIES

Ministry Telephone 
Number

Ministry of Agricultural 621281-4
Products and Consumer Goods
Ministry of Agriculture 48701-60282
Ministry of Culture and Arts 303581
Ministry of Development and Housing 68310-19, 67246
Ministry of Economy 53991
Ministry of Education 302341
Ministry of Finance 301161
Ministry of Foreign Affairs 613571-9
Ministry of Health 757338-756426-757436
Ministry of Information 51161



Table 6
EMBASSIES & CONSULATES

Telephone Telephone
Afghanistan 626739 Rumania 759309
Argentina 850180 Saudi Arabia 626354
Austria 44121 Spain 67441-43432
Belgium 334266 Sweden 41077-48305
Brazil 84404 Switzerland 44063
Bulgaria 629199 Syria 42540
Canada 48306 Turkey 338997
China 624906 United Kingdom 45011-14
Czechoslovakia 64569 United States 60711-60511
Denmark 336540 U. S. S. R 313901
Finland 620050-851211 Vatican 43574
France 65321 Yugoslavia 66743-45280
Germany 305111-15
Greece 627654
Holland 626204-626164
Hungary 613797-43777
India 65654-68814
Indonesia 46914-620143
Iraq 41031
Italy 42023-4
Japan 42848
Jordan 621193
Kuwait 623985
Lebanon 44169
Morocco 612029
Norway 64019
Pakistan 624791-6
Poland 45052

Source: Tehran Directory, 1968



T able  7 RAILROAD TICKET RATES FOR SOME IMPORTANT CITIES

Port of embarkation: Tehran - Unit: Rials

Destination

Luxury Express Regular
1st Class 2nd Class 1st Class 2nd Class 3rd Class 1st Class 2nd Class 3rd Class

Gorgan 645 400 550 350 250 500 300 200
Behshahr 525 325 445 385 205 405 245 165
Sari 465 385 390 250 180 300 295 145
Khorramshahr 1225 755 1035 660 490 940 565 380
Ahwaz 1065 660 905 575 410 820 495 330
Meshad 1025 745 1020 650 465 930 560 225
Tabriz 965 595 830 520 335 745 450 260
Jolfa 1160 715 985 925 450 895 535 360

T ab le  8 IMPORTANT DATES AND HOLIDAYS
I. NATIONAL DAYS

1. No Ruz (New Year) March 21 & 22 Farvardin 1 & 2 Holiday
2. 13th Day of No Ruz April 2 Farvardin 13 « «
3. Constitution Day August 5 Amordad 14
4. National Uprising Day August 19 Amordad 28
5. Day of Ascension to  the Throne of 

HIM Shahanshah Arya Mehr September 16 Shahrivar 26
6. University Day September 23 Mehr 1
7. Farmers' Day September 23 Mehr 1
8. Mehregan Festival October 7 Mehr 16
9. Birthday of HIM the Empress October 14 Mehr 22

10. A ir Force Day October 17 Mehr 25
11. United Nations Day October 24 Aban 2
12. Birthday of HIM the Shahanshah 

Arya Mehr October 26 Aban 4 Holiday
13. Anti-Narcotics Day October 30 Aban 8
14. Birthday of HRH the Crown Prince October 31 Aban 9 Holiday for Schools only
15. Navy Day November 5 Aban 14
16. Arbour Day November 22 Azar 1
17. Scouting Week December 3-11 Azar 12-20
18. Human Rights Week December 3-11 Azar 12-20
19. Liberation of Azarbaijan December 12 Azar 21
20. Mother's Day December 16 Azar 25
21. Women's Emancipation Day January 7 Dey 17
22. World Brotherhood Week January 8-15 Dey 18-25
23. Foundation of University and Blood 

Donation Day February 5 Bahman 15
24. Women's Day February 27 Bahman 8
25. Nation’s Day February 28 Esfand 9
26. Javid Day March 11 Esfand 20
27. Labour Day, and Armed Forces Day March 15 Esfand 24 Holiday for Labourers only
28. Oil Nationalization Day March 20 Esfand 29 Holiday for oil industry

I I. RELIGIOUS DAYS

29. Tassua Moharam 9 Mourning Day

employees only





Table 4 Consumption, Investment, Population and Per capita income 
(Year ended March 20)

1964 1965 1966 1967 1968

Consumption $ million 3,703.6 3,971.8 4,371.1 4,677.8 5,094.4
Investment $ million 670.8 798.0 1,020.5 1,127.5 1,367.3
Population Thousand 23,677 24,340 25,022 25,723 26,443
Per capita income Dollars 166.2 173.3 188.9 195.8 212.4

Table 5 Output of some Major Industries 
(Year ended March 20)

Unit 1967 1968

Electricity Million kilowatt hours 1,407 1,826
Lump and granulated sugar (1) Thousand tons 346 542
Vegetable shortening Thousand tons 105 124
Alcoholic beverages (excluding beer) Thousand bottles 9,790 11,276
Non-alcoholic beverages Million bottles 167 180
Tea Tons 15,894 13,154
Cotton textiles and

artificial yarns Million metres 330 357
Woollen textiles Million metres 5.7 5.5
Ginned cotton Thousand tons 112 113
Passenger cars Units 3,748 10,423
Refrigerators Units 70,528 120,576
Cement Thousand tons 1,367 1,548
Bricks Millions 2,606 2,685
Paint Tons 7,525 9,250
Cigarettes Millions 10,150 10,092
Matches Thousand cartons 296 321

(1) Includes production of sugar from beet and cane as well
as refined sugar.

Table 6 External Trade by Principal Countries
(Excluding oil) 

(Year ended March 20)

$ million
Exp.

1966
Imp. Exp.

1967
Imp. Exp.

1968
Imp.

U.S. 19.9 154.7 22.3 189.8 20.6 212.4
Canada 0.5 2.3 0.6 2.4 0.5 2.8
U.K. 14.6 114.7 10.1 121.7 9.7 139.4
Japan 3.9 71.5 4.9 73.0 3.6 91.7
Belgium 3.7 21.6 2.4 15.5 2.0 19.8
France 7.8 41.5 5.6 38.6 4.2 65.0
W. Germany 25.8 180.5 22.4 206.1 27.4 275.3
Italy 6.4 41.4 6.8 48.3 3.4 60.1
Netherlands 5.1 27.2 3.7 30.5 2.9 48.3



Table 7

EXTERNAL TRADE BY PRINCIPAL COMMODITIES 
(excluding oil) 

(Year ended March 20)
$ million

1964 1965 1966 1967 1968

Imports:
Machy. & parts 79.8 118.8 184.5 218.3 286.0
Iron & pharm 54.7 78.9 110.0 108.4 183.7
Chern. & pharm 46.7 62.5 70.4 82.5 94.4
Sugar 16.8 59.1 26.3 17.3 12.6
Wheat 11.6 40.9 14.1 15.9 4.5
Electr. Mchy. 30.6 39.8 53.7 66.0 82.9
Pass. Cars 12.7 22.2 18.1 22.7 20.3
Fats & oils 11.6 18.3 27.5 29.1 27.4
Paper & mfc. 14.5 18.6 20.7 23.0 22.1
Dyeing extracts 11.3 14.7 16.1 15.5 18.4
Wool fabrics 9.2 12.5 14.7 11.7 12.8
Tyres & tubes 14.5 12.4 14.7 15.5 10.9
Tea 10.0 9.9 16.9 11.1 8.9
Vehicle parts 7.5 8.6 11.2 12.0 14.0
Glass & prod 4.4 6.3 5.2 5.4 8.0
Artif. fibre & mfc. 9.8 3.0 1.2 0.7 0.8
Miscellaneous 167.8 215.8 264.2 307.6 382.6

Total 513.5 742.3 869.5 962.7 1,190.3

Exports:
Carpets 26.4 36.4 45.4 42.5 49.6
Raw cotton 37.6 34.9 50.1 28.8 37.9
Fruits 19.2 19.8 23.0 19.9 21.4
Hides & prod 9.7 12.9 10.1 14.4 11.9
Mineral ores 4.8 8.7 10.7 9.3 7.0
Wool & hair 5.8 5.1 2.7 2.7 3.2
Tragacanth gum 3.7 4.7 3.8 4.3 3.5
Caviar 2.6 3.4 3.7 3.8 4.1
Oil cakes 2.1 2.7 2.8 3.0 1.7
Casings 1.4 1.5 1.4 1.6 2.0
Cement 0.9 1.3 1.6 1.0 0.8
Medic, seeds 0.7 1.0 1.0 1.7 1.4
Caraway & cumin 1.7 1.7 1.9 4.4 3.0
Others 11.6 17.0 22.6 20.1 34.3

Total 128.2 153.1 180.8 157.5 181.8

Source: Foreign Trade Statistics of Iran.

Table 8

Foreign private investment in Iran through the Centre for , 
Attraction and Protection of Foreign Investment during 1964 

(Year ended March 20)
$ Million

_________________________Inflow______  Outflow

Capital (cash Capital and profit
and non-cash) repayments of loans

____________  and loans and interest
American 21.4 11.6
German 3.1 o.3
English 2.6 0.9
French 2.4 0.3
Dutch 2.2 0.3
Belgian 2.1 0.1
Swiss 1.8 0.7
Italian 0.9 0.4
Mixed 1.7 0
Danish 0.4 0.1
Indian o.2 0
Swedish 0.3 0
Japanese 0.3 0
Others 0.2 0

39.6

Table 9 NET CRUDE OIL PRODUCTION OF IRAN
Thousand metric tons

1963 1964 1965 1966 1967
1. Iranian Oil Operating Companies 72,215 82,992 90,393 100,855 123,328
2. National Iranian Oil Company (1) 718 356 378 430 445

Total (1 + 2 ) 72,933 83,348 90,771 101,285 123,773
3. SIRIP 743 1,253 1,197 1,191 1,028
4. IPAC 14 157 2,308 3,187 5,018



Table 11 S million
THE PLAN ORGANISATIONS DISBURSEMENTS FOR DEVELOPMENT 

(Year ended March 20)
Second hall 1966 1967 1966 Disbursements during the Third Development Planof 1963 (1) 1964 1965 Development Recurrent Total Development Recurrent Total! ■ Total Development Recurrent development Total(1) Development Development Development

Agriculture and Irrigation 46.7 89.3 116.0 104.0 18.7 122.6 88.0 25.3 113.3 K  24.0 142.6 562.5 68.0 630.5Industries and mines 1.3 8.0 24.0 45.3 45.3 61.3 0 61.3 88.0 88.0 227.9 227.9Power and fuel 4.0 12.0 26.7 80.0 1.3 81.3 94.6 94.6 207.9 207.9 425.2 1.3 426.6Communication and telecommunication 28.0 76.0 94.6 145.3 4.0 149.3 158.6 9.3 168.0 191.9 K  9.3 201.3 694.5 22.7 717.1Education 4 0 18.7 26.7 20.0 28.0 48.0 21.3 49.3 70.7 187 46.7 65.3 109.3 124.0 233.3Health 5.3 17.3 21.3 22.7 17.3 40.0 10.7 32.0 42.7 16.0 33.3 49.3 93.3 82.6 176.0Manpower 1.3 4.0 5.3 2.7 4.0 4.0 6.7 4.0 10.7 26.7 10.7 37.3Urban development 6.7 9.3 10.7 24.0 0 24.0 25.3 25.3 ' 18.7 ^ K ! l .3 20.0 94.7 1.3 96.0Statistics and planning bureaux 1.3 1.3 1.3 1.3 6.7 1 7 9.3 4.0 6.7 5.3 20.0Housing and construction 12.0 29.3 46.6 0 46.7 33.3 0 33.3 41.3 0 41.3 162.6 0 162.6
Total development payments 97.3 247.9 355.9 494.5 72.0 566.5 503.8 122.6 626.5 833.1 2’411.4 315.9 2727.3

Source: The Plan Organisation
(1) Separate figures of development and recurrent development expenditures for the years 1963^5 are not available.

LOANS AND CREDIT TO GOVERNMENT INSTITUTIONS AND THE INDUSTRIAL AND MINING
PAYMENT AND REPAYMENT OF THE PRINCIPLE AND INTEREST OF LONG TERM FOREIGN

S million
DEVELOPMENT BANK OF IRAN 

(Year ended March 20)

Foreign Lenders
Payment Repayment

Principle Interest
1966 1967 1968 1966 1967 1968 1966 1967 1968

1. Banks and American Institutions
2. U.S. Export and Import Bank
3. OU Consortium
4. U.S.S.R.
5. Agency tor International Development
6. Germany
7. United Kingdom
8. International Bank for 

Reconstruction and Development
9. France

10. Eastern Bloc (Except U.S.S.R.)
11. Other countries

43.8 54.4 53.9 7.8 13.3 28.7 0.3 1.8 3.6
4.9 27.4 35.3 9.5 9.4 8.8 1.5 2.5 4.916.7 . . . . . .  .
0.9 9.7 51.8 0.1 . . . .  .
7.1 9.1 4.9 12.6 12.1 10.0 6.2 3.9 3.0
4.2 8.5 35.3 3.0 0.6 0.1 0.6 0.4 3.1
0.5 8.3 15.5 10.9 + . 0.3 +  0.2

7,0 7.7 5.9 4.6 5.5 5.6 6.1 5.5 6.8
11.9 4,9 27.4 12.0 0.1 0.5 1.2 +  0.8

9.2 . 0.2 0.3
Government total
A. Plan Organisation

C. Industrial and Mining Development 
Bank of Iran

80.3 146.6 248.3 60.5 41.0 53.7 16.2 14.3 22.7
(29.7) (60.1) (150.7) (21.5) (22.2) (18.3) (12.1) (9.3) (16.7)
(50.6) (86.5) (97.6) (39.0) (18.8) (35.4) (4.1) (5.0) (6.0)

3.3 9.3 (12.5) 0.6 +  0.1 0.2 + 0.1
Tolnl of Public Sector and Industrial & Mining

Development Bank of Iran 83.6 155.9 260.8 61.1 41.0 53.8 18.4 14.3 22.8
= No date
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($ 6.5 billion)

million

« « 4 Gross per capita in­
come 26,443 million

Gross per capita in­
come 490.7 billion 
rials at constant 
prices ($ 6.5 billion)
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