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Iren 80RS
Iraq 30OFS 
Italy 1000L 
Jordan 3O0FS 
Kuwait 250FS

Lebanon 3LL 
Libya 400MS 
Oman 500P 
Yemen 6RS 
Qatar 4RS

Bahrain 350FS 
Belgium 37FR 
Canada 1.25 dollar 
Cyprus 400MS 
Denmark 6.50KR

Egypt 50PS 
Finland 5MK 
France 5F 
Germany 3.50DM 
Greece 35DR

Saudi Arabia 3RS 
Sudan 350M 
Sweden 5.50KR 
Switz 3FRS
Syria 4SL

Tunis 450M
Turkey 16TL
U.A.E. 4D
U.K. 50P
U.S.A. dollar 1.00
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The key to your business 
in the Middle East.

NBK Largest and leading bank in 
Kuwait for almost 25 years. 
NBK The bank which has grown 
with Kuwait to meet the demands of 
the economic and infrastructure 
development.
NBK Full service bank able to take 
care of all commercial, merchant

and investment banking 
requirements.
NBK Worldwide correspondent 
banking network.

Before undertaking any 
business in Kuwait or the Gulf area, 
use your golden key and consult our 
international banking group.
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The National Bank of Kuwait S. A.K.



Pumps 
for Offshore 





T a k e  t h e 
s o u t h e r n

N a t i o n a l  A i r l i n e s  f l i e s  y o u  d i r e c t  t o  t h e  S o u t h . 
L o n d o n  t o  M i a m i  n o n - s t o p .

g a t e w a y  t o
t h e  U S A

T h e r e ' s  n o  n e e d  t o  g o  n o r t h  w h e n  y o u ' r e 
g o i n g  s o u t h  N a t i o n a l  A i r l i n e s  f l i e s  y o u  d i r e c t  t o 
M i a m i  i n  w i d e - c a b m  D C 1 0  c o m f o r t .

A n d  o n w a r d s  t o  H o u s t o n ,  N e w  O r l e a n s  a n d 
o t h e r  m a j o r  c i t i e s  i n  t h e  S o u t h  a n d  S o u t h w e s t  - 
w i t h o u t  s w i t c h i n g  y o u  t o  a n o t h e r  a i r l i n e  h a l f w a y .

W h e n  y o u ' r e  w i t h  u s ,  w e r e  w i t h  y o u  a l l  t h e 
w a y  O u r  s e r v i c e  i s  t h e  w a y  b u s i n e s s m e n  l i k e  i t . 
B u s i n e s s l i k e .  N o  f u s s - j u s t  f a s t  w h e n  y o u  w a n t  i t .

A n o t h e r  g o o d  r e a s o n  f o r  t a k i n g  t h e 
S o u t h e r n  G a t e w a y  i s  o u r  c o n v e n i e n t  c o n n e c t i o n s 
t o  t h e  C a r i b b e a n  a n d  C e n t r a l  a n d  S o u t h  A m e r i c a .

O u r  o n - t h e b u t t o n  s e r v i c e  i s  w h y  t h r e e  o u t  o f 
f o u r  o f  o u r  p a s s e n g e r s  h a v e  f l o w n  w i t h  u s  b e f o r e .

T h e  S o u t h e r n  G a t e w a y  t o  t h e  U S A

N a t i o n a l # A i r i i n e s
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A new force in interna
commercial bankin



The 
British Bank 
of the 
Middle East
A Member of The Hongkong Bank Group

United Kingdom
Near & Middle East
India
Switzerland

Head Office & London Main Office
99 B ishopsgate
London EC2P2LA
Telephone: 01-638 2366
Telex: 884293

and at
Falcon House, Curzon S tre e t
London W 1Y8AA
Telephone: 01-493 8331 Telex: 27544
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by DAVID LYNN PRICE

A Cold Look
the Unthink

On 20th October 1977, US Secretary 
o f Energy James Schlesinger 

declared that the USA might resort to 
m ilitary action to protect its sources of 
o il in the Middle East.’ Reaction in the 

Defence Secretary, warned Arab oil 
producers that they would risk m ilitary 
reprisals if they were to cripple the 
industrial world; he did not expect those 
circumstances would arise but, i f  they 
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he might react to an American inter
vention in the Arab states of the Gulf.

The immediate reaction to the inva
sion would be a shoot—out. It is unlikely 
that a land, sea or air invasion could be 
undetected; ground—to— air missiles, 
shore—based missiles and coastal 
defences, and a blockade of mines in the 
Straits of Hormuz would inflict serious, 
possibly unacceptable, damage against 
the invaders. A ll the Gulf states, though 
small in man-power, have lethal hilling 
power. Even if the occuping force fought 
its wav to the oil fields it would face a 
cumulative campaign of guerrilla har
assment as local forces, who would 

Any suggestion of U.S
sources in the Middle E
threat to the region

economy and oil sources in o
the responsibility of the sons
capable of defending themse

Kuwait's Minister

ducers.
It has been suggested that do

opinion in the US could impos
straints on government action bu
to ignore the fact that, for nea
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the trend apparently already is begin
ning

"O u r expectation is that the increase 
in 1978 will be below 3 per cent, maybe 
less (han 2 per cent," Lichtblau said. 
Last m onth, Lichtblau’s Petroleum 
Industry Research Foundation p re
dicted that gasoline consumption in the 
1980s would fall below the 1977 level 
despite a 40 per cent boost in the number 
of automobiles. The decrease would 
occur because the new, more fuel- 
efficient cars would replace "gas 
guzzlers” now on the road, the Group 
said.

Lundberg agreed that improved fuel 
efficiency was a prime factor, but he said 
the price of gasoline was equally impor
tant. Full-service regular gasoline costs 

Warship Sent to
An American oil ng has touched off a 
territorial dispute between Oman and 
Ras al-Khaimah. The rig, operated by 
the Zapata Oil Company, struck oil off a 
coastal stnp  claimed by both states. 
Zapata are working for Ras al-Khaimah. 
O m an’s Sultan O aboos reportedly 
ordered a warship io visit the rig and 
formally warn the company that they 
were drilling in his territory .

A Foreign Affairs official said, how-



If you thi
Middle East 
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i on nnmvsis
^ P H E  Soviet Union has just celebrated 
■ the 60th anniversary of the creation 

ot the Soviet State, and among many 
achievements frequently referred to in 
speeches by Soviet leaders is the unde
niable fact that the Soviet Union today 
produces more oil than any other coun
try in the world. Il is also stressed that, 
because the economic development of 
the European socialist countries is fully 
planned, not only on an annual basis but 
over five-year and even 20-year periods, 
there is no possibility of cither the Soviet 
Union or Comccon as a whole running 
into oil supply problems such as those 
encountered in the capitalist world.

many, Poland and Romania - with the 
exception of the last named and. lo a 
certain extent Hungary, they all have a 
common position when it comes to oil 
reserves and production. Both are neg
ligible and these countries rely almost 
entirely upon imports, mainly from the 
Soviet Union. Hungary produces two 
million tons of oil a year but imports over 
eight million.

Romania, however, has an annua) 
production of around fifteen million 
tons, and although it imports some 5/6 
million tons of crude annually it also 
exports about the same volume of pro
ducts, and in any case docs not import 
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affirmed by a number of lop Soviet 
energy and planning officials and. as 
recently as October 1977. by ihe new 
•Minister for the O il Industry, Mr. 
Maltsev. The annual plan for 1976 was 
met. as has been that for the first nine 
months o f 1977. although there are. 
perhaps, a few indications (hat the cur
rent annual plan may be marginally 
under-fulfilled.

The root cause o f Soviet o il pro
duction problems is logistical, primarily 
connected with the fact that virtually all 
growth in production is now coming 
from relatively recently discovered 
deposits in western Siberia. Here, not 
only has all infrastructure to be built 
from scratch under extremely adverse 
geographical and climatic conditions but 

the C IA  report, insufficient new oil has 
been discovered in recent years to allow 
the current rapid rate o f exploitation of 
western Siberia to be maintained.

Not only w ill the decline in production 
in the older fields accelerate but the 
Soviet o il industry w ill be unable to cope 
with the increasing volume o f liquids 
which w il have to be pumped in the new 
fields in order to recover a given amount 
o f o il since, the argument goes, they do 
not have sufficient number o f sub
m e rs ib le  pum ps w ith  adequate 
throughput. A ll of this, coupled with 
shortfalls in bit production, d rill pipe, oil 
treatment plants and large diameter 
pipeline must add up. so it is predicted, 
to a serious under-fulfilment of the 1980 
target, and an increasing inability to 
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rough. They are related to the European 
charges of around 60,000 dollars for the 
docking, undocking and first day dry
dock dues tor tankers of 300,000 dwl 
along - by the end of 1977 ASR Y is also, 
at least until mid 1975, selling time at 
slightly above European but below Sing
apore rales. though with a trade account 
ihe work done ’in the wet’ at the ASRY 
jetties, or the charges for any specialist 
services. Nevertheless it gives an indi
cation of the possible commercial via
bility - or otherwise - of the project.

ASHY'S fortunes, while primarily 
dependant on the dry dock, are not 
wholly bound up in it. Il is, confidently 
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Israeli oil engineer working on a pipe-line

Secrets of 
the Sinai
Israeli occupation ot Smai oil
fields was to have been a bar
gaining counter in the Sadat- 
Begin talks. John Pooley 
explains their importance, and 
of Israel s desperate search for 
energy
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import bill Part ol this was met by US 



BANG&OLUFSEN

The new Beoniaster 1900.

Available from Mohammad Rafie Hussain Marafie/Sharq-Ahmad Al Jaber St.-Marafie Bldg.-Tel.449925/27

tuning. The volume is also adjusted by means of the 
electronic touch-panel -  and indicator lights register 
the sound intensity. Finally there are indicator lights 
for adjustment of bass, treble and balance.





Q A I AR and the other oil producing 
countries of the Middle East have 

come to realise over the last five years or 
so that they may all be tn the big league 
in world gas resources. Previously they 
were known to contain oil fields of a size 
not found anywhere else—the two 
biggest fields in the region arc five times 
bigger than anything outside. But, with 
the exception of Iran, their gas reserves, 
in the form of associated gas (gas found 
dissolved tn oil or as a gas cap above oil J. 
were on an altogether smaller scale.

What has changed the picture has 
been the oil price rises, which have made 
an economic proposition of associated 
gas (previously flared) and have 

GAS :
Qatar’s Grea
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Loading QAFCO urea at Qatar’s Umm Said

are extracted from crude oil as it is fed 
through the gasoil separators (which 
reduce the pressure of the oil immedi
ately alter it has reached the surface) will 
vary significantly with the changes in 

Finally, the Khuff gas from the North 
West Dome is also unallocated as yet, 
but it is thought that it may well be 
exported as Liquified Natural Gas. and a 
big plant with an input of 1,200 million 
cu.ft. a day is currently under study by 



Energy Consulta
We are seeking a few exceptionally able peo

international energy consultancy practice, bas
North Africa, with good career opportunities afte

We can offer the opportunity of taking a signif
ment role in demanding casework involving p
high level decision-making in the oil and gas indu



You’d be surp
W ith nearly 20 years experience 
in the region we have a pretty 
good idea o f the local scene. So 
far, we can't claim to have seen 
an oak tree flourishing out here, 
but it  is amazing what things do 
find their way to the Gulf. Who 



when it comes 
to  water storage 

don’t  choose 
second-best-

choose
Truf-Tanks

The Shortage o f drinking water 
in the Middle East is an obvious 
problem. Solving the problem is 
simple, you contact Truf-Tanks.

Many Truf Tank structures are 
already operational in the 

Middle East and many more near 
completion. Erection time is 

reduced to a minimum by the use 
o f our unique design-mild steel 

plates pressed in modules,

SNIA ENGINEERING
CHEMICAL FIBERS- 
CHEMICALS- 
PULP AND PAPER
MECHANICALS
EXPLOSIVES PLANTS- 
NUCLEAR EQPS.

approximately 1.5m wide thus 
enabling economic transportation 
-  the modules are then simply 
welded together on site.
Expensive and troublesome 
internal supports (a feature of 
many other tanks), are kept to  a 
minimum, ensuring economic 
construction and maintenance costs. 
Don’t  settle for second-best when 
the best is available.

TR F T N K 5
P.O. Box 1, Lichfield, Staffordshire, England. 

Telephone: 54388 Telex 339661.

SNIA
ENGINEERING - 
DIVISION -
20121 Milan. Italy
18, via Montebello 
Tel.63.32 Tx.34.503 .
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G R A Y 
D ’A L B I O N 

C A N N E S
C o l e  d ' A z u r

T h e r e  m a y  b e  o t h e r  c i t i e s  w h e r e  t h e  s k y  i s  a s  b l u e  a n d  t h e 
s e a  a s  b e a u t i f u l .
T h e r e  m a y  b e  s o m e  w h e r e  l i f e  i s  a s  p l e a s a n t  a n d  e n t e r 
t a i n m e n t  a s  p l e n t i f u l .
P e r h a p s  s o m e  a r e  a s  e l e g a n t  a n d  s o p h i s t i c a t e d .  B u t . . .
N o  o t h e r  c i t y  i n  t h e  w o r l d  o f f e r s  s u c h  a  d a z z l i n g  a n d 
s u b t l e  b l e n d  o f  s o  m a n y  c h a r m s .
T h e  c l i m a t e  ?  P r o t e c t e d  b y  a  c i r c l e  o f  h i l l s  s u r r o u n d e d 
b y  m o u n t a i n s ,  C a n n e s  k n o w s  n o  s t o r m s  n o r  e x c e s s i v e 
h e a t  o r  c o l d .
T h e  c h a r m  ?  I t  i s  m a d e  o f  t h e  m i l l i o n s  o f  f l o w e r s  w h i c h 
s e e m  t o  f o l l o w  n o  s e a s o n ,  t h e  c e n t u r y  o l d  p a l m  t r e e s  a n d 
t h e  e n d l e s s  b e a c h e s  o f  t h e  f i n e s t  s a n d ,  s u c h  a s  c a n n o t  b e 
f o u n d  a n y w h e r e  e l s e  a l o n g  t h e  c o a s t .
B u t  i t  i s  a b o v e  a l l  m a d e  o f  t h i s  u n f o r g e t t a b l e  s i t e  w h e r e  t h e 
b a y  i s  i n v a r i a b l y  c a l m  a n d  t h e  h o r i z o n  f o r e v e r  b l u e .
T h e  l u x u r y  ?  C a n n e s  i s ,  w i t h  L o n d o n ,  N e w  Y o r k ,  P a r i s 
a n d  R o m e ,  o n e  o f  t h e  f i v e  c i t i e s  o f  t h e  w o r l d  w h e r e  t h e 
m o s t  f a m o u s  j e w e l e r s ,  c o u t u r i e r s  a n d  l e a t h e r - s h o p s  m a k e 
i t  a  p o i n t  o f  h o n o u r  t o  b e  p r e s e n t .  F o r m e r l y  t h e  c i t y  o f 
p r i n c e s  a n d  k i n g s ,  i t  i s  s t i l l  t o d a y  t h e  o n e  w h e r e  t h e  m o s t 
s u m p t u o u s  v i l l a s  a n d  t h e  m o s t  e l e g a n t  a p a r t m e n t s ,  t h e 
m o s t  b e a u t i f u l  a u t o m o b i l e s  a n d  t h e  m o s t  g l a m o r o u s 
y a c h t s  m a y  b e  f o u n d .
T h e  e n t e r t a i n m e n t  ?  A r e  t h e r e  m a n y  c i t i e s  i n  t h e  w o r l d 
t h a t  o f f e r  w i t h i n  i t s  b o u n d a r i e s ,  3  c a s i n o s ,  3  y a c h t  h a r 
b o u r s ,  m o r e  t h a n  1 5 0  r e s t a u r a n t s ,  a n d  i n n u m e r a b l e  c u l 
t u r a l ,  s o c i a l  a n d  s p o r t i n g  c l u b s ?  I n  i t s  i m m e d i a t e  n e i g h 
b o u r h o o d  m a y  b e  f o u n d  t w o  o f  t h e  g r e a t e s t  r e s t a u r a n t s  i n 
F r a n c e ,  4  e i g h t e e n  h o l e - g o l f  c o u r s e s ,  5  h o r s e - r a c i n g  c l u b s , 
a n  a e r o - c l u b  a n d  e v e r y  c o n c e i v a b l e  s p o r t i n g  a c t i v i t y .

T h e  G r a y  d ’ A l b i o n - C a n n e s  i s  n o t  j u s t  a  b u i l d i n g  a m o n g 
m a n y  o t h e r s  :  i t  i s  a n  u r b a n  e n c l o s u r e ,  a  c i t y  w i t h i n  a  c i t y , 
w i t h  i t s  r e s i d e n c e s ,  g a r d e n s ,  s h o p p i n g  g a l l e r y ' ,  h o t e l  a n d 
u n d e r g r o u n d  p a r k i n g  f a c i l i t i e s  ( m o r e  t h a n  1 . 0 0 0  s p a c e s  ! ) .

W i t h i n  a  f e w  m i n u t e s ,  a l m o s t  w i t h o u t  s t e p p i n g  a w a y  f r o m 
h o m e ,  o n e  m a y  f i n d  e v e r y t h i n g  o n e  w i s h e s .  J u s t  a  f e w 
s t e p s  t o  o n e  o f  t h e  l i f t s  a n d  a l l  s h o p s  a r e  w i t h i n  y o u r  r e a c h .

T o  l i v e  a t  t h e  G r a y  d ’ A l b i o n - C a n n e s ,  i s  t o  k n o w  s e c l u s i o n 
w i t h o u t  i s o l a t i o n ,  t h e  c o m f o r t  o f  e l e g a n t  a p a r t m e n t s ,  t h e 
s p a c i o u s n e s s  o f  i m m e n s e  t e r r a c e s ,  t h e  j o y  o f  l i v i n g  w i t h 
o u t  o b l i g a t i o n s ,  a n d  w i t h o u t  w o r r i e s .  I t  i s  a l s o  t o  r e l a x  i n 
t h e  k n o w e l d g e  t h a t  s e c u r i t y  h a s  b e e n  t h e  o b j e c t  o f  t h e 
m o s t  a t t e n t i v e  c a r e .

T h e  G r a y  d ’ A l  b i o n - C a n n e s  R e s i d e n c e s  a r e  b r i n g i n g  b a c k 
a  f o r g o t t e n  w a y  o f  l i f e ,  t h a t  o f  t h e  « P e a r l  o f  t h e  R i v i e r a n 
a t  t h e  t u r n  o f  t h e  c e n t u r y ,  w h e n  o n e  h a d  e v e r y t h i n g  c o n 
d u c i v e  t o  h a p p i n e s s  a s  w e l l  a s  t h e  t i m e  t o  e n j o y  i t .

T h i s  i s  t h e  m o s t  l u x u r i o u s  d e v e l o p m e n t  i n  t h e  p l e a s a n t e s t 
s u r r o u n d i n g s ,  i n  a  c i t y  w h i c h  i s  t h e  m o s t  p r e s t i g i o u s  o n 
t h e  c o a s t .

I n f o r m a t i o n  : M a d a m e  B u c c i a r e l l i ,  1 7  l a  C r o i s e t t e 
0 6 4 0 0  C a n n e s .  F r a n c e .  T e l .  ( 9 3 )  3 9 . 0 9 . 3 4 
T e l e x  :  4 7 . 0 0 . 2 2  F .
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