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R looslRENERE The special bulletin published by the

4 Arab Economic News. Information Office of the Government
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7 International Econ- THE ECONOMY OF RAS-AL-KHAIMAH
mic News.

8 New Laws. A GENERAL GLIMPSE

© International Fairs The panoramic view meeting the eye of
& Announcement . a visitor coming to Ras-Al-Khaimah by

road from Dubai presents a concise picture

of the sources of livelihood in the Emirate. To the left is the sea ,
and to the right a green strip og land on the slopes of the mountains
of Oman. Since early times, the people of Ras-Al-Khaimah have engaged
in fishing, agriculture, and the breeding of livestock.

Prospectors for oil amd other minerals in Ras-Al-Khaimah frequetly
come across remains of stome structures of human habitation in these
parts since ancient times.

Ras-Al-Khaimah differs from the rest of the Trucial States in the
very high proportion of its population engaged in agriculture. The
foothills of the mountains are arable, and rain or underground sources
provide water for irrigation.

The relative abundance of water and of arable land have helped in
sustaining an agricultural society, manifested by the large number of
villages scattered along the coastline and inland. The existence of such
a great number of villages is unique amongst the Trucial States, where
the avebage number of settlements tends to be low.

The number of workers in agriculture and fishing is about half the
Emirate's labour force, which is estimated at around 25% of the total
population, excluding the Shihuh tribe inhabiting the mountains and
ranging the region in search of water and grazing ground..In recent
years, members of this tribe have ventured into the plains, to work
either as seasonal farmhand or in the security forces.

( CONTINUED ON THE NEXT ISSUE )
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OFFICTAL DELEGATION TO VISIT THE
SOMALTA REPUBLIC:

Commerce Bulletin/2

iy T

5

\CTIVITIES

RAS AL KHAIMAH DELEGATION TO THE
BAGHDAD INTERNATIONAL FAIR:

H.E. Sheikh Abdul Malik Kayed
Al-Qassimi, Director of Labour
Department and Chamber of Comme-
rce accompained by Mr. Ali Mousa-
bah, Vice-Director of the Chamber
of Commerce have been left to the
Somalia Democratic Republic on the
first of this month to pay a offi-
cial visit at the invitation of
H.E. the Foreign Minister

The delegation will attend the
Eleventh Somalia International Fair
which taking place betweén 28 Sept.
to 24 Oct. 1971 in Mogadisho.

*

RAS AL KHATMAH DELEGATION TO THE
INDUSTRTAL DEVELOPMENT CONFERENCE :

An delegation of two persons
have been left the country at the
end of last month to attend the
Bight Baghdad International Fair
which taked place in Baghdad, Irag
between 18t. to 21lst. Oct. 1971.

( CONTINUED FROM.PAGE NO. 8 THE
ARTICLE OF " NEW LAWS * )

It is coordinates the work betw-
een the Polic Department in these
Emirates, Tor the purpose of secur—
ing better administration of crimi-
nals,
mb prints, etc.

keeping records of their thu-

H.E. Sheikh Abdul Malik Kayed
Al-Qassimi, Direckor of the Labour
Dept. and Chamber of Commerce and
Mr. Ali Mousabah, Vice-Director of
the Chamber of Commerce will arrive
to Kuwait on 9th. October G708t o
attend the Second season of Arab
Countries Industrial Development
Conference which will take place in
Kuwait between 10th. — 17th. Oct.,
AL

ET

THE AVIATION COMMITEE TO DETLAY ITS
ATTENDING MEETING :

The permanent general secretariat
of the Arab Gulf Emirates Chambers
of Commerce confirmed to its chamb-
ers members that the meeting of the
Aviation Commette will delay its
recently appiontment on 25.9.to be
held on 12,10.71 in Abu Dhabi es
afreed at its last meeting in Dubai.

FF:

THE OPERATION OF FIRST GENERATOR
OF THE NEW POWER STATION:

H.H. Sheikh Saqr Bin Mohamad

Al-Qassimi, the Ruler of Ras-Al-
Khaimah has been attended the
first operation test for the first
generator in the new power station.
H.H. Sheikh Khalid Bin Sagr Al-
Qassimi, Crown prince and Deputy
Ruler, Mr. Tawfiq Abu Khatir; the
Ruler Adviser, Mr. Victor Abu -
Khatir; the Ruler Secretary, Mr.
E.H. Tucker; the manager of the
Electricity Authority, Mr. A. Sucr,
the Consultant Engineer and a num-
ber of engineers represented” the
" Stork Werkspoor Co.," accompained
H.H. the Ruler the test was compl-
atly successeded.

The new power station which
include three generators with the
capacity of 2700 KWH per one, and
powering of 4000 horses must supply
the new hotel and the new cement
factory futurely.

It is known that the old station
capacity were about 2800 KWH 1less
than the enquiries of the power in
the summer season in the country.
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AUSTRALTIAN TRADE MISSION PROGRAME:

It is expected that the Austral-
ian Trade Mission will arrive the
country witkin the period 17th. _
18th. October 1971.

The Mission was reached Bahrain
on Sept. 25, and remained there
until Sept. 27. It was then visited
Kuwait Sept. 27-30; and then to
Jeddah Oct. 2-9 where they will
attend the Australian Trade Display
which will take place within the
visit period to Jeddah. Then they
will continue their visit to Doha
Oct. 11-12; Abu Dhabi Oct. 13-14;
and Dubai Oct. 16-18.

PROMULGATION OF A NUMBER OF NEW
TAWS IN RAS AL KHAIMAH.

A number of new laws have been
promulgated witkin the last two
months. Some of them to be came
into force on the same date of its
promulgation date, the other to be
effective as from the begining of
the new year 1972.

The new laws include the ord:in-
ance No. 14/71 of Court of Appetal,
Criminal Procedure Law, Indenti ty
Cards Law, Immigration Law and
Public Security Liaison Dept. Lsaw.
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KUWAIT : INTERNATIONAT, GAS TANKERS COMPAL

The Government of Kuwait has signed an agreement with Kuwaiti
0il Tankers Co., providing to establish a Joint o0il and gas inter-
national company. Details of the agreement have not been released.

==ttt st B

DUBAI: A NEW CONTRACT FOR LAND RECLAMATION:

A % 10.6 million contract for land reclamation has been awarded
to a British building contractor, Richard Costain. The project will
involve 15 million sq. feet of land and will be completed in 2Jyears.

In an effect to expend trade wi North Africa,Iraq will import
£rudb, fertilizers, tires, olive 0il, fish and paper products from
Algeria, and will export tobacco, sulfur, cardboard, artifical sSponge
and batteries to Algeria. From Morooco, Iraq will obbtain mineral
water, fruit, olives, cererals and yarn, while Morocco will receive
Iragi oil, liguefied gas; sulfur, cement, candles, stoves and carpets.

==t

According to a preliminary agree ent, the Bxport-Import Bank of
‘the United States will loan Sonatrach $ 300 million to finance const-
raction of the gas liquefacation plant at Arzew by Chemical Constract-
ion Corp. of U.S.A.

SAUDI ARART,

A branch of the Ayvas 1 Estab ent in Riyadh is to be built in
Dammam for the production of road tankers and trailers. The tankers
will have a capacity of 10,000
30 tons.

gallons and the trailers will hold

L R

7—EL: 336
P.O.BON :34
COBLE: KARKABA.

CARKABATRADING £STABLISHMENT .

RAS AL KHAMAH - 1

\
&\ ’
)
w”/iy/

Westinghouse

AGENTS :

B Uy

))
%
/

V4

-WESTINGHOUSE AIR coNDITIONERS .

-DACORALO RAINTS.

ELECTRICAL APPLIANCES ELECTRICAL CONTRACTORS.

BRANCHES:
ABU DHABI P.0.BOX : 780

AL AIN PO.BOX: 1189

P
AV- s pe: 4_6-51’\

WAQ ez s Syall




ARAB BANK LIMITED

BALANCE SHEET, 31st. DECEMBER, 1970

970 1969
ASSETS i 1D
CASH IN HAND
&ATBANKS. . . .. . .. 73018664 63439808
GOVERNMENT BONDS, 588692 5,904,738
PARTICIPATION IN COMPANIES
& SHARES IN AFFILIATES 1830937 1,441,622

BILLS DISCOUNTED. 6,077,683

LOANS TO CUSTOMERS

724,774
BANK PREMISES

(less depreciation ) 186,269 1,305,815

EURNITURE & EQUIPMENT
(less depreciation ) 459,148

OTHER ASSETS

9744 5,054,933

CUSTOMERS' LIABILITY ON
EDITS &
(per contra)

26,411,312

TOTAL ASSETS

EXTRACTS FROM THE
DIRECTORS' ANNUAL REPORT, 1970

1 for the vear totalled J1> 9,138:254 in spite of (he.
fuct that neither the carnings of our fhrce branches ntionalized
in the Sudan nor those of our participation in Aruba Bank were
included in the Combined Profit and Loss Account

Net profit after deduction of all apersin
JD 1,551,541 of which the amount of JD) 6645
o the various reserves, JD 6,656 as remuncration to the Members
of the Board. The remaining amount of J) 850.000 s been declared
as dividends (o the sharchiolders at JD 1.600 per share (16 % of the
shire nominal value) which s 100 ils more per share than in the.
previous year.

Total reserves stood at J 9,201,205 at year - end, and the Bank

ncrease of JD 4045,
 the accompanying
Hund and af Bank

hes in the Sudan el i
prevailed in Jordan and, to  lesser extent,

in-other countrie of the Midle Enst
ear three new branches -were opened in Dubai,
A D ol Loy (Amman). The subscription of the Bank
in the Union de Banques Arubes et Francaises (UBAF), Paris amoun.
ted to FF 689,000 of which FF 5172000 (D 334958) was called

‘and paid by the end of the year.

EDP. equipment has e sl . (4 premises of our

main braneh in Beirut, which will help our branches in the Lebanon
{0 meet the coninuous ncrease in the volume of their work and
to improve methods and svetems hitherlo followed,

1970 1969
LIABILITIES 1D Jo
DEPOSITS
& OTHER ACCOUNTS 114,879.911 106,557,770

CAPITAL AUTHORIZED
& FULLY PAID
550000 SHARES
(ID. 10 per share)

5,500,000 5,500,000

STATUTORY RESERVE 2610000 2,450,000
VOLUNTARY RESERVE 74205 486,350
SPECIAL RESERVE &

RESERVE FOR POSSIBLE

10AN LOSSES 5850000 5,600,000
NET PROFIT

(for distibution) 886,086 831,060

GUARANTEES, CREDITS &
ACCEPTANCES (per contra) 20,318,001 26,411,312

TOTAL LIABILITIES

145,837,392

vs Sas

ECONOMIC HIGHLIGHTS

Production of crude oil in the Arab countries reached 723
million metric tons ot the end of 1970, as compared with 636 million
netric tons in the previous year.

Some Arab governments have succeeded
demand o raise the posted prices of their erude
in produ
the revenue of the Arab oil-producing countries. The Arab govern-

their long-time.

. The increases

. prices and the tax on the oil companies will add fo

ments should no doubt use those funds for more planned i

both in terms of

alization, the betterment of agricultural out
quality
jects, besides improement of fransportation, communications, and

d quantity through land reclamation and irrigation pro-

fourist facilfies,
During the ye
discovered in the Syrian Arab Rep

substantial reserves of phospliate ore were
c and the U. A. R. This will
increase the importance of the Arab countries as main suppliers of
phosphates and, ot the same time, will earn more foreign exchange
for them.

Inflation persisted in most_ industrial countries despite the
adoption of restrictive measures which in turn led {0 a decrease in
the average growth of the national production of those counies.

At the end of the year the U. S. A. adopted the policy of increasing
national production, reduced the discount rate twice to become
55 Y pa..and increased public expenditure aiming at eliminating
unemployment ; butthis policy allows the deficit in the U. S. A
balance of payments (chronic since 1958) o persist.

‘The European Economic Ce
economic and financial unity. Some of the wims {0 be achieved
within the Community in the next decade are : freedom of clpml
movements, o European reserve fund and a unified currency.

nity advanced further (owards
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The international rules
for the /m‘erpr@faé‘i@n of the
chief terms in foreig terms
contracis

NOTE: IN IAST ISSUE, WE PUBLISHED THE INTERPRETATION OF THE SELLER
RESPONSIBILITIES IN THE C&F TERMS, UNDER BELOW; WE CONTINUEING THE
TERMS FOR THE BUYER :—

B

1. Accept the documents when tendered by the seller, if they are
in conformity with the contract of sale, and pay the price as provided
in the contract.

2. Received the goods at the agreed port of destination and bear,
with the exception of the frei

t, all costs and chargesincurred in
recpectof the goods in the course of their transit by sea until their
arrival at the port of destination, as well as unloading costs, includ-
ing lighterage and wharfage charges, unless such costs and charges
shall have been included in the freight or collected by the steamship
company at the time freight was paid.

Note: If the goods are sold " C&F landed » unloading costs, includ-
ing lighterage and wharfage charges, are borne by the seller.

3. Bear all riske of the goods from the when they shall have effect—
passed the ship's rail at the port of shipment
4. In case he have reserved to himself a period withia which to have
goods shiped and/or the r: to choose the port of destination,
and he fails to give instructions in time, bear the additional costs

thereby incurred and all risks of the goods from the date of the
expiration of the period fixed for shipment, provided always that the
©#00ds shall have been duly appropriated to the contract, that is to
say cleary set aside or otherwise indentified as the contract goods.

5. Pay the costs and charges incurred in obtaining the certificate
of orgin and consular documents.

6. Pay all costs and charges incurred in obtaining the documents
mentioned in article A.

7. Pay all custom duties as well as any other duties and taxes
bayable at the time of or by reason of importation.

1 above.

8. Procure and provide at his own risk and expense any impért licence
or permit or the like which he may require for the importaiion of the
( COUNTINUED THE TERMS OF CIF ON PAGE )

goods at destination.
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( CONTINUED FROM PAGE

The term of "CIF"” .o

( The Cost including the Insurance and the Freight )

A, Seller must

1. Supply the goods in conformity with the contract of sale, tog-
ether with such evidence of conformity as may be required by the
contract.,

2. Contract on usual terms at his own expense for the carriage of
of the goods to the agreed port of destination by the usual route,
in a seagoing vessel( not being a sailing vessel) on the type nor-
maly used for the transport of goods of the contract description,
and pay freight charges and any charges for unloading at the port
of discharge which may be levied by regular shipping lines at the
time and port of shipment.

3. A% his own risk and expense obtain any export licence or other
governmental authorisation necessary for the export of the goods.

4. Load the goods at his own expense on board the vessel at the
port of shipment and at the date or within the period fixed or, if
neither date nor time have stibulated, within a reasonable time,
and notify the buyer, without delay, that the goods have been loaded
on board the vessel.

5. Procure, at his cost and in a transferable form, a policy of
marine insuranse against the resks of the carriage involved in the
contract. The insurance shall be contracted with underwriters or
insurance companies of goods reput on FPA terms as listed in the
Appendix(1l) end shall cover the CIF price plus ten per cent. The
insurance shall be provided in the currency of the contract, if
procurable(2).

Unless otherwise agreed, the risks of carriage shall not include
special risks that are covered in specific trades or against which
the buyer may wish individual protection. Amony the special risks
that should be considered and agreed upon between seller and buyer
are theft, pilferage, leahage, breakage, chipping, sweat, contact
with other cargos and others peciliar to any particular trade.

When required by the buyer, the seller shall provide, at the
buyer's expense, war risk insurance in the currency of the contract,
if procurable.

( COUNTINUED ON THE NEXT ISSUE )

Gray Madkenzie |
und (o Lid

(INCORPORATED IN ENGLAND)
HEAD OFFICE: 40 St. Mary Axe, London, E.C.3.

A member of the Inchcape Group of Companies

Lloyd’s Agents [ Lightermen
Dry Cargo Ship and Tanker Agents
Travel Agents [ General Merchants

In Ras Al-Khaimah Po.box:140

Other Branches: Iran, Bahrain, Muscat, Abu Dhabi, Dubai , Sharjah
Subsidiary Companies: Bahrein Slipway Co. Ltd, Dilmun Navigation Co. Ltd,
Dubai Port Services Ltd, Gray Mackenzie, Towell & Moosa (Muscat) Ltd.
Associated Companies: Kuwait Maritime & Mercantile Co., K.S.C.
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NTERNATIONAL,

U.S.S.R. : ECONOMIC COOPRATION PROTOCOL_SIGNED WITH THE IRAQ :

An Tragi-Soviet technical and economic protocol was signed in
Moscow. last .month . The two sides issued a joint statement which
said that it was agreed that the Soviet side shall instruct various
Soviet establishments and organisations to speed up delivies of
equipment, materials and spare pates for agreed projects together
with providing experts: and supplying the Iraqi side with standard
specification by Iraqi experts in drawing up designs and maps for
each separate project. The two sides also agreed on the necessity
of speeding up the supply of equipment and experts for oil prospect-
ing work in the fields of Rattawi, Thais, Raji, Raheila and Halfaya.

FRANCE : FRENCH CARS FACTORY IN CREECE :

An agreement has been reached between the ‘Greece Government and
the French cars industry ( Piugent & Renault ) providing that they
will built a Piugent-Renault ‘cars factory in Greece. Freliminary
production will be about 15 thousand cars per year, and work is
expected to be completed in 1972.

It is worth mentioning that this company has the leading posit-
ion in Burope, and the third position in the world after General
Motors Co., and the Ford lMotor Co.,

BRITAIN :

Shipping resourses in Britain said that the overall load of the
Britain merchant ships is expected to reach 40 million tons by the
end of this year. If this happens, Britain will become the third
country in the world as regards talk of shipping tounage after the

Liberia and Japan . i

TURKEY : INCREASES TRADE EXCHANGE WITH THE ARAB-COUN

In the year 1970, Arab exports to Turkey were at $ 60 mil_lions
( 22% of total exports) , whilst Arab import from Turkey were valued
at $ 48 millions ( 8% of total export).
e




Ordinance No. 14/71 was promul—
gated on 17.7.1971, to be éffect-
ive as from 1.9.71, by which a
Court of Appeal was established
in Ras Al Khaimah.
mprises two or three judges loaned

This court co-

from the other Emirates.

Any Judgment issued by the civil
court whether in criminal or civil
proccedings can be appealed to the
Court of Appeal under certain con-
ditions. The appellant must file
his appeal within 15 days, and pay
5% of the amount of the case as
court fees. In criminal cases, the
appellant pays QDR. 100.-

Establishing a Court .of Appeal
in Ras Al Khaimah is a big step
forward in securing justice.

This law is very important, be- |
cause it lays the foundation of the‘
procedure followed &n trying crimi-
nal cases in the courts. It also
defins the circumstances under whi=
ch arrest or house-search can be
made. In short, without this law,
administration of criminal cases
remains defective.

5 law was also promuglated on
15.7,1971, and takes effect as from
LAl IRl

(
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The British Government will surren-—

der its jurisdication in issuing
visas at'the end of this year. The
Department of Immigration, which
was established by a seperate ordi-
nance, will take responsibility of
of issuing visas and dealing with
foreigners; their residence and
working permits.
4

This law which was promuglated on
15.7.1971, and takes effect on 1.9
1971, stipulates that everybody in
Ras Al Khaimah should have an iden-
with the exception of:
1- The nationals of the Trucial

tity card,

States, Kuwait, Saudi Arabia and
Oman.

2- Any person who holds a valid
passport or a valid visa.

Any person who falls under this
law, and does not get an: indentity
card, or does not submit an applic-—
ation for same up to lst. Nov. 1971,
will be liable for punishment . Also
any employer, who employs such a
person , will be liable for punish-
ment .,

The fee for obtaining an identity
card is QDR. 25/-;
newal QDR. 15/-.

and for its re-

PUBLIC SECURITY LIAISON DEPT¢ ILAW:

This law was promulgated collect—
ively with the other Northern Emi-

rates. ( CONTINUED ON PAGE NO. 2)

INT, THE LEGAL ADVISER )
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EN TERNA TZONAL EIRS

BAGHDAD INTEE.NATIONAL FAIR

The eighth Baghdad International Fair will take place ?.n Baghdad -
Iraq withen 1-21 October 1971. Irag and all Arab industrial countries
and a number of other foreign countries will exibit their consumable,

light, heavy and agrlculnural industries. ~

At the Altas Oasis Hotel International Showroom-Jedda-Saudi Arabia,
will set up on October 4th. — 8th. 1971. The display will include
foodstuff, grain, building materials, hand tools, housewares, textiles,
Jewellery, boats, cars, swimming pools and other items.

ANNOUNCEMENT

FROM:

RAS AL KHAIMAH TELECOMMUNICATIONS AUTHORITY
: INTERSTATE DIALING

Ras Al Khaimah Telééo munications Authority -are pleased to announce
that as from 1st. October 1971 telephone su‘bscrlbers in Ras Al Khai-
mah will be able to dial telephone subscribers in ‘Dubai, Deira, Jumai-
rah, Rashidiyah, Sharjah, Al-Haira, Ajman and Umm-Al-Quwan without the
assistance of the operator.

These charges will be recorded on subscribers meters at the teleph—
one exéhallge, and at regular intervals, a bill will be sent to every
subscrib/ei‘. The charge will be 15 dirhams for every 6 seconds.

T9 avoid any future misunderstandings, subscribers are remindsd that
they die: 're"sponsible for all calls made from their telephone.

T(; call subscribers on the following exchanges, the following code
numbers should be dialled, followed by the subscribers' telephone
number. )

International Switchboard and calls beyond Dubai 0 (Zero) -

Dubai & Deira
Jumairah .
Rashidiyah ..

Dubai Enquiries
Sharjah
Al-Haira ...
A gmant o
Unm-Al-Quwain
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ARAB BANK LIMITED

Ras Al-Khaimah

BRANCHES

ARABIAN GULF

ABU DHABI :
BAHRAIN : MANAMA.
DUBAI : DEIRA, DUBAL
QATAR : DOHA.
SHARJAH : SHARJAH.

ALAIN, ABU DHABI.

JORDAN : AMMAN, MAHATTA STREET
(Amman), LUWEIBDEH (Amman),
AQABA, IRBID, ZERKA,
HEBRON ,* JENIN,* JERUSALEM,*
NABLUS,* RAMALLAH,*
TULKARM.*

LEBANON : BEIRUT, RAS-BEIRUT, TRIPOLI,
BAB TABBANEH (Tripeli),
BHAMDOUN.

MOROCCO : CASABLANCA, RABAT.

PALESTINE : GAZA*

SAUDI ARABIA : JEDDAH, ALKHOBAR, DAMMAM,

MECCA, QATIF, RIYAD.

TUNISIA : TUNIS.

* A branch temporarily closed

AgAll

»L’}vd/’_/c-’l B>

L - el =
k- u,(.uzﬁ ’_Z' i
Rl )8

ARAB BANK (Niceria) Lrp.

NIGERIA : LAGOS, KANO
ARAB BANK AG.

'WEST GERMANY : FRANKFURT (MAIN)

ARAB BANK (Overseas) L.

SWITZERLAND : ZURICH, GENEVA
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The British Bank of the Middle East
INCORPORATED IN ENGLAND BY ROYAL CHARTER 1889
A Complete Banking Service
Throughout the Middle East

THE ADDRESSES OF OUR TWO BRANCHES IN RAS AL KHAIMAH :

Main Office P. 0. Box 9, Ras Al Khaimah - Tel. 821478215

Al Nakheel Office: P. 0. Box 9, Ras Al Khaimah - Tel. 214

(A Member of the Hong Kong Bank Group )
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SPARE PARTS FOR ALL KIND OF CARS
SERVICE GARAGE FOR ALL REPAIRS

P. 0. Box: 102, Tel: 212 - SI igsmete WS
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New Al-Shifah Pharmacy
Cimex Ltd. . .z, 00050,
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